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This document contains the terms and conditions which govern your account(s). Please read
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document or about the trading of securities or otherwise, you should consult your solicitor,
professional accountant or other professional advisor.
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CLIENT AGREEMENT
B MEZRBFARAE ( WE" ) To : SANFULL SECURITIES LIMITED (“SSL”)
CE 5% - AAC648 CE Ref.: AAC648
F I A B AR B2 B B 2 s 455 B rg Exchange Participant of Stock Exchange of Hong Kong Ltd.
S S ST 183 5 uEAJE 20 oA and Registered Securities Dealer

20/F., Cosco Tower, 183 Queen’s Road Central, Hong Kong.
1 —f%EETE GENERAL

1.1 EHZ R DEFINITIONS AND INTERPRETATION

FEARTGARN > THIERBAERAT

In this Agreement, the following words and expressions have the meanings set out below:

“PEEMRS" EHEISHERE - EESHIE AR RITEAAERE (S EIE T —(E) ;
“Access Codes” means together any Key File, Password and the Login ID (or any of them);

FOT FETEAE O HEEAE PRI RS RSP0 S
“Account” means the securities trading account opened and maintained by SSL on behalf of Client pursuant to the
Account Application;

FOHGEE" 5% P IR 5 5 LM & 2R e T e S
“Account Application” means the application submitted by Client to SSL in such form as required by SSL for opening
and maintaining of a securities trading account;

Al 1EAK P - LRSS K5 DS E NS E AT 8 A A s S
“this Agreement” means this Client Agreement, the Account Application and any applicable Schedule and/or other
documents as specified in the Account Application;

TREAL" B WS =F" 5P U FHEEC HIRE MR H R ERE M A MBEBENCE A RS
TR

“Authorised Person” or “Authorised Third Party” means each of those persons specified as such in the Account
Application, or subsequently appointed as such and notice of such appointment has been given to SSL pursuant to
the terms of this Agreement;

‘BeF P27 fHIEEmA e AR ETRB AR/ Z AR - MMEEBLEIRENRES § MRS S
REEITFRER] - SN B IREE SRl & I 2R P e AT F RS 27

“Cash Client’s Securities” means securities which are not the property of SSL and for which SSL, or any nominee
controlled by SSL, is accountable, and which are held for safe custody in Hong Kong, and, where the Margin
Financing Schedule is applicable, shall exclude any Margin Securities as defined in the Margin Financing Schedule;

SR LA CE YN LE 2 N S GRS 2SI M UN
“Client” means the person in whose name SSL has agreed to open and maintain the Account in accordance with the
terms of this Agreement;

“BEEE" 1R E NI REA T B TRYE E B 2 & PR SO RB e
“Client’s Assets” means such cash and non-cash assets of Client accepted by SSL at its discretion from time to time
for the purpose of this Agreement;

“FEEET RS BCREET R B BT E SR B B RN ER A - BAREE PUIEE A B P A A
B AR RS (BRI bR )

“Client Securities” means any securities (other than Securities Collateral) received or held by or on behalf of SSL or
any members of the Group which are so received or held on behalf of Client or in which Client has a legal or equitable
interest;

“PRAFARERT JEHESRE R WA RHERTERE R (B85 M E BB 4R S G A SGEM A SRR |
“Code” means the Code of Conduct for Persons Licensed by or Registered with the SFC issued by the SFC, as
amended and substituted from time to time;
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EMEmT HAREIIFTR T 2 5%

“Complex Products” has the meaning given to it in the Code;

BT RGBT fairEN B E Bt finy A s EA et (IR ER IR Rt e aas ) - HA] Ao %
KIigpsfeiRa HT R HVETIES > AamEEABEMHTT - DURIEYE BEAHEEARTS

“E-Service” means the Internet or other facility (including but not limited to wireless communication medium) provided
by, and/or on behalf of, SSL which enables Client to give electronic instructions for the execution of transactions in
accordance with the terms of this Agreement, whether in Hong Kong or elsewhere, and to receive information and
related services;

“TEART FERSS TR FUE Aty TR H E R R A S B A - TSRS SR e
“Exchange” means the SEHK and any other exchange, market or association of dealers in any part of the world on
which securities are bought and sold;

“EET NS HRSIER A F D RGZ R A SRS EFFT AN E A S (BEERRN T E HEARAE E &
SAIRAE) » “EERE" FEIFHIEMRE

“Group” means SSL, its ultimate holding company and each and every subsidiary of such holding company (including
but not limited to Sanfull Futures Limited and Sanfull Bullion Limited), and a “member of the Group” shall be
construed accordingly;

“REFHIRE" 15 E RS FERMRERE P REE A 2R - BB ERRREREREFETZ—1)
T E TR FEEAR . — VISR - AR EME - ERER PR EARE 2 fE AL

“Hold Mail Service” means the service to be provided by SSL at the request of Client whereby SSL withhold any
items of mail including, without limitation, all communications from SSL to Client and all information, notices and
other communications received by SSL in connection with Client’s Assets until it has received disposal instructions
from Client;

AR

“Hong Kong” or “HK” means the Hong Kong Special Administrative Region;

“PHEBAEAE” - EEIEREOUE - B IRE RSO BRI A GRS AT —E R R ARG BT S IR
FEFARES

“Key File” means a computer file or disk which contains a file code which may be used in conjunction with the Login
ID and the Password to gain access to the E-Service:

“EEm TERETE - 88 i M SR & E o (R Em AR ) ;
“Investment Product” means Securities, Contracts, Commodities and any other financial or investment product
howsoever described;

CSEET AT E B & e B HAN SRS G Ry — VAR ~ SRRIRIRG - AE () HEREAS SR R HAE
W ELATHIAR AL S

“Laws” means all laws, rules and regulations applying to SSL, and to other brokers and dealers instructed by SSL,
including, where applicable, the rules of the relevant Exchange and its associated clearing house;

HE GRS FRELE M R (R — A R A AUS & T 2 s O A G
“Login ID” means personal identification used in conjunction with other Access Codes to gain access to the E-
Service;

ST LM R E RS — M R ARG E TS IR P E N
“Password” means Client’s personal password, used in conjunction with other Access Codes to gain access to the
E-Service;

AT BREMEA - 2R - SBESE - (G5t REGEAEIME ZH
“Person” includes an individual, sole proprietorship, partnership, trust, corporation and an unincorporated body of
persons;

BEEREE MEA USSR RPINEER SR

“Professional Investor” shall have the same meaning as defined in the SF Ordinance;
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‘T BRI SRAINEHEI SR
“Securities” shall have the same meaning as defined in the SF Ordinance:

“SE R FEETE N T R IR S R R B i B Y AR B TE BN T BB IR P SRR FERR
BT T E BT =AM N A EEE 2 - DLRUS BRI ST & fR (A 7 sl

“Securities Collateral” means any securities deposited with or otherwise provided by or on behalf of Client to SSL or
any other person, in the course of the conduct of any regulated activity for which SSL is registered under SF
Ordinance, to secure or facilitate the provision of financial accommodation by SSL;

TR FEHTERIEAS 2 K 3 ARG AN 2 PR e R IR E AR IR E AR - R AT ~ #Rft
ERERR ~ 48T ~ BT AR DR 25 2 B & R s e < LA AR S

“Services” means any services provided or arranged by SSL to Client as specified in this clause 2 and clause 3,
including but not limited to custodial services, nominee services, provision of credit facilities, introductory services,
incidental services and such other services as Client and SSL may agree from time to time;

TEARREI 45 (BAEGISE 571 &) 57 KNG RG] ;

“SF Ordinance” means the Securities and Futures Ordinance (Cap. 571 of the Laws of HK);

WP R AR S BARAE
“SEHK” means the Stock Exchange of Hong Kong Limited;

‘WY EEESSMNEEBEEEREY -
“SFC” means the Securities and Futures Commission of Hong Kong.

BrET fEER S AIRAE (CE 4Ryt AAC648) » B —fENE AL MAarm B F 28BN E B EAIRAE - ¥
BRI 28R » WAL RO N BRI TEEE —H (B5 X5 ) HIREEBIE -

“SSL” means Sanfull Securities Limited (CE Number AAC648), a limited company incorporated in HK with current
principal place of business in HK. SSL is an Exchange Participant of SEHK, and is also licensed to conduct Type 1
(dealing in securities) regulated activities under the SF Ordinance.

1.2 KA
In this Agreement:

121 HEPAEGRFEEEEIT O K2R

the singular shall be deemed to include the plural and vice versa;

122 JUrEwdLIVERE - VBB ZEHN - IE N Ot EAT HEOE M IF LR - (B5ATRENRIN K
where SSL is given a discretion, such discretion shall be absolute and, unless otherwise stated, SSL shall
not be required to give reasons for its act or decision; and

123 NRK—EESRBCERGER - GIENZ AR EUERIRFCR I E ST - A E e - BN EEEA R
s ] HIREHAVE RBEAEST » IR sEHHE -
references to statute or statutory provision include a reference to that statute or provision as from time to
time modified, extended or reenacted provided that in the case of modification, extensions or reenactments
made after the date of this Agreement the same shall not have effected a substantive change to that statute
or provision.

1.3 ZEPF>24$57c Client’s Instructions

1.31 EETZHE  Client’s Standing Authority

1.3.1.1  HFREN & SRR BRI A P& S EE R 2 FET - /TP RE
B s SR B (el B BT & SR BT B B R IR U I B A 1Y 25 5 56 25 R ag s 1 i -
Client authorizes SSL or any members of the Group to deal with Client Securities and Securities
Collateral from time to time received or held by or on behalf of SSL or any members of the Group
in the following manner without further notice to or consent from Client:-

(1) MREBEAEFEZER (R AE IS EATTE) DUERIP R S A% PR eEs 75
A
to sell any Client Securities or Securities Collateral in any manner in accordance with any
instruction of Client whether the instruction is given in writing or by any other means;
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ST B PR AR P s s i A A EmTEim s (BEREERRR S
FAFA0 2 = 56 25 Bg 2 R an AT DU I R A BT R 33 1T BT A A ~ ISR B & 6F
IAREEEE T EE ST HAM TR ) 3% P 2 fm CRamta s Ry I s A=At 5 =0)
Tonk © PRANERH B R P RS R BaE SRR L P AR AR L AR TRER] ~ %5 - SR EUE A E - BC
PUEfTEA P AR B e T2 (RE A EME ) 255 AL TS T - IRE B ZF P
6 75 Bae 27 AT L 2 A R RS Ko B8 B S 2 (R R A R (KRR - T T & I IR AR B8
ZE R R S TR ME R BT ) B IR P e R BN P 2 e A Pt
a0 RIS E 0 e il A R P R 2 TP F R B s T

as regards any action (including without limitation, any rights or new issues or any
consolidation, split or redenomination of funds, stock or shares or any other routine event)
in connection with any Client Securities or Securities Collateral which affects Client as the
owner of such Client Securities or Securities Collateral, to subscribe, take up or dispose
of any rights, benefits, interests or entitlements arising from them or to deal or act in any
manner in accordance with any instruction of Client whether the instruction is given in
writing or by any other means (except that any applicable provisions in the constitutional
and/or offering documents under which such Client Securities or Securities Collateral were
issued, offered or sold shall always prevail and SSL is authorized to deal or act or refrain
from dealing or acting in accordance with such provisions despite any instruction of Client)
or, in the absence of or delay in receiving instruction from Client, in such manner as SSL
considers appropriate to preserve the interests of Client;

TEAEART B 2 7E B ~ BRANFRGIZ FRETT » AT —#RE S A oRE AR S @A (EREER
MRS B (£ 3 B AT s&E E AT T BV ERIRE AN ) B FR AR P8 275
SRR T B BHE R P BEE R R I  EZ F R E AR B E A2
TR

subject to any applicable laws, rules and regulations, to deposit and hold any Client
Securities or Securities Collateral with one or more custodians and/or nominees (including,
without limitation, any custodians and/or nominees acting for any exchanges or clearing
house) and transfer any Client Securities or Securities Collateral among them for any
purpose;

RHEREEIHR I S BOR B E B 07 M T B BB 542 B G Pl o] Z (RSB T B3
3L Gy E Rt n - DU = A2 AU ERYZE 5 SR B S E QU ERERR L

to deposit any Securities Collateral with any clearing house recognized by the SFC or with
any securities dealer as collateral for the discharge and satisfaction of SSL’s settlement
obligations and liabilities;

NS LR EEE R - BURTHRE - 2 2 R et & i 2 (Bl AR - SR SEIsEER
SRR ~ f55]  EESIRE] (RawmESBEAEENT) SR RER PR S0 E T
%*ﬁ%ﬁ%gﬁﬁ%?%% oz R i o ARSI U THE - RESREE

to sell, dispose of or otherwise deal with any Client Securities or Securities Collateral on
prevailing market conditions if such sale, disposal or dealing is required by any applicable
law, rule, regulation or order, or any direction, guideline, notice or restriction (whether or
not having the force of law) issued by any competent authority, government agency,
exchange or body or is otherwise for the protection of Client and/or SSL;

PR R FE A SR B M S R P T B8 2 B TS TS 0T s s T LU
5% PR B AR 2 TP SR B A 0] 25 P 56 5 Bag 2 1 W

to deal with any Client Securities or Securities Collateral in such manner as SSL considers
appropriate to facilitate the provision of the Services to Client taking into account any legal
or regulatory requirement or prevailing market practice applicable to SSL from time to time;

PRAEE 1.3.1 IHERTERIIRE AN AR % = 2 F e R DUE Bt A2 IR B2
Fagr s it i - BRIFARIAEEE R &

to withdraw or deal with any Client Securities or Securities Collateral in any manner other
than as specified in this clause 1.3.1 in accordance with written instructions of Client
unless otherwise permitted by law; and

(EEFTA BT LAUEE S T — IS BT R B f 2 — VB EE -

to do all acts and things which are necessary for or incidental to the performance of the
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above activities or any of them.

1.3.1.2  FFAEHE#F AV 30 Rz BT mMLL (2HEE ) MHs FiREAE 1.3.11H
BREKF PRt 2 P2 - 3T & R R IS S W & N RE A% PR EMEAIARE - R E R % =
i EAITR o BINFEE (T e A R AR 2 FEA -
The authority given by Client in this clause 1.3.1 may be revoked (in whole or in part) by Client
by giving SSL at least 30 days prior written notice of revocation. SSL reserves the right to
terminate with notice any Services immediately if SSL considers, in its opinion, that the absence
of the authority makes it not practicable for SSL to continue to provide the relevant Services to
Client.

1.3.1.3 755 1.3.1.2 TEMRRZIREI T > F RIS 1.3.1 AR 2% - AR 12 (E4 -
MErTHZ T A=
Subject to this clause 1.3.1.2, the authority given by the Client in this clause 1.3.1 shall be valid
for a period not exceeding 12 months but may be renewed in the following manner:-

(1)  EFEFEEFEET » ATPMERAR RS —REE R —X - FREAN S 12 5 5
it may be renewed at any one time with the written consent of Client for one or more further
periods not exceeding 12 months each; or

(2)  FETHIENRT - AR ESEEEY - —

it shall be deemed to have been renewed if:-

() ¥ sEE L R B AR Rl ) & 88 DT DU R E R AL - SR P
BARRENRY W - PrIRE PRt E R S BAIARAFER S LR e (% - 1456
1.3.1 TAGREK A H | Z A EI R BRI R RS 12 8 H 5 &
SSL or any member of the Group gives a written notice to Client at least 14 days
before the expiry of the authority informing Client of the impending expiry and that,
unless Client objects in writing, the authority will be renewed upon expiry for a
period not exceeding 12 months on the same terms and conditions specified in this
clause 1.3.1; and

(i)  FPFPRIRREEmATIR S R RE R -
Client does not object to the renewal of the authority before its expiry.

1.3.1.4 5458 1.3.1 TR S A ek 2 A ARICR (R - ATSUASE 1.3.1 TR 2 B EM S
DIAES 1.3.1 JEFRR R AE - 56 1.3.1.2 TARRHOR A & 2 B R H T 2 RIEA S 9 TRIRCEN 25t
S (R s Z HER] -
Where there is any inconsistency between this clause 1.3.1 and the other provisions in this
Agreement, this clause 1.3.1 shall prevail to the extent of the matter specified in this clause 1.3.1
and clause 1.3.1.2 shall not affect or restrict the right of SSL to suspend or terminate any Services
under this clause 9.

1.3.1.5  BRIFRIBEATE P 25 ReiAsE 1.3.1 TRt 2 S S0 AR~ BRSO 55 A e 2 st Ak
Hh o FrEAGLUEMIE AR P58 7 sEg s i -
SSL shall not deal with Client Securities or Securities Collateral in any manner other than in
accordance with any instruction of Client or the standing authority set out in this clause 1.3.1 or
otherwise permitted or required by laws, rules or regulations.

1.3.2  WEEREE P 2 i ks - BA1% P EE ST & nARE A ek B RIS T B AU - B
& BTIEERZ ARG R P ISR - BOUEE - B - B EMI R EE TR 2
AR (ENGAEE ) SRECLE R E 2 J77% CEFEEARTRESRHE ] IS E w5 5 28 2 i A B e i
Poer ) MEEMZEER o EHER &8 FEREH S FEAEA AT - Fra# it 2 fHmasg
BE DIEHBSE R 0T > At SRR G P AS SR A A A& P Z N LR - @A A
| WEFFBEALERT] - rElREELEERS ISR AL Z SO BHER - EEZI R Z HREN: -
SSL is authorized to act on the instructions of Client in connection with the provision of the Services, except
that no instructions shall be required where Client so agrees or where SSL may act at its discretion pursuant
to this Agreement. SSL may, at its discretion, accept instructions believed by it to have emanated from
Client which are given by telephone, facsimile, telex, cable or otherwise than in writing and may, but not
obliged to, verify and such instructions by such means as it may consider appropriate (including, but not
limited to, tape recording any verbal instructions or sending written advice or confirmation of instructions).
Any instruction, once given, may not be rescinded or withdrawn without the consent of SSL. All instructions
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given, as understood and acted on by SSL in good faith, shall be irrevocable and binding on Client whether
given by Client or by any other person purporting to be the Client. SSL shall be under no duty to verify the
identity or authority of the person(s) giving any instruction or the authenticity of such instruction.

1.3.3  RpEEdkEn  NAWSAEARE FENERE  rEE R n g B AL 2R TE -
For the avoidance of doubt, where this Agreement requires the instructions of Client to be given, SSL is
authorized to act on the instructions of the Authorised Person.

1.4  Z#E Authorisations

141 HEERE (BEIEEE) R RA B ERE A R AR % KA TR Z HE 0 > B EATRR LT
BIA
SSL is authorized (but not obliged) to take such steps at it may consider expedient to enable it to provide
the Services and to exercise its powers under this Agreement including, without limitation, the following:

1411 BUFFARZPHEAREE FRE |

to hold or to arrange for Client’s Assets to be held in safe custody;

1.4.1.2 DERR/REGEZ ARESECHE P EE A 2 S R A S
to register documents of title and other instruments relating to the Client’s Assets in such name(s)
as it shall think fit;

1413 BHEPEEEFEEARM IER - @ik HgERENE = (EXEEEE e L& P a5l K
BRI [ S 5 RS Z AR BBk ~ AR R BA R T o IR R
TERE NS TEERAULFIHETITE) - BRIERRIEE - 2 EEE R ARG & T E 2 i -
SR PR R PH B S IR ) » A AR B ER R B 3 P AR R - DLES Ry & 2 R AR
TEE S RIARATTE)
to notify Client of information, notices and other communications received by it in connection with
the Client’s Assets (but shall be under no duty to forward the same to the Client in sufficient time
for instructions to be given to SSL with regards to any matters referred to therein nor to investigate
or participate or take any affirmative action except in accordance with written instructions from
the Client and upon such conditions, indemnity and provision for expense as SSL may require)
and, in the absence of, or delay in receiving specific instructions from the Client, to act or refrain
from acting as it may deem expedient;

1414 ETEP 2P OSEE 2SO S5
to undertake sale and purchase transactions between Client’s accounts and SSL’s accounts;

1.4.1.5  RE(THS - 200  WOlER - Wik - HEaE - S - B JgE) - EsH it EE MR S EE
JEFSBUBS  RORME I ZER ~ WL ~ B2 R A0 MR ERIE 6 - B240 - odl - B R - B
R ~ (BRI ER A R AUATE)
to request, collect, receive and make payments attributable to Client’s Assets arising from any
call, subscription, offer, acquisition, ownership, exchange, conversion, redemption, disposal or
other dealing and to take any action as regards any merger, consolidation, reorganization,
receivership, bankruptcy or insolvency proceedings, compromise or arrangement;

1.4.1.6 {EHFEFRERR ZIELT @ W FEEE P93 HE P& EA B 2 SERESU R R A S
to deliver the documents of title and other instruments relating to Client’s Assets to, or to the order
of, Client at Client’s risk;

1.4.1.7  HEHABE S RATENNE P& RS T4 2 A o R EE R R EAREF] - (T PR RIS
e AVREEZ SR
to attend meetings and to exercise any of the voting and other rights attaching to or derived from
Client’s Assets, except where it has received specific instructions from Client, in which case it will
comply with such instructions;

1.4.1.8 T P&z H 45T e n | S R R Z S RE TP
to return to Client Securities comprising Client’'s Assets which may not have the same serial
number or identification as those originally received by it;

1.4.1.9 BIGFTAEAAR - RARIRG) BkE P EEZEFUE R - EEhE 2R AZHEER
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BHFIUARE

to register any Securities comprising Client's Assets in the name of the Client, SSL or SSL'’s
nominee or to deposit them in safe custody in compliance with all applicable laws, rules and
regulations;

1.4.1.10 (UFREFTEIII 8% P& SRS FE T Bl 2 HRE 2 AT EGER T
on behalf of Client, to withhold and/or to make payment of any taxes or duties payable on or in
respect of Client's Assets or the Services;

14111 ST e 2 B R S e T AL &M Z (700 W R %P A — T S M A B S — TN
to effect or accept any payment in relation to this Agreement in any currency as it may prescribe
and, for such purpose, to convert one currency into another currency at an exchange rate which
SSL determines to be prevailing in the relevant foreign exchange market at the relevant time,
such determination to be conclusive and binding on Client;

1.4.1.12 $ROLBYEM G & AR 2 maR - 5V ~ MBS & B
to provide newsletters, commentaries, financial information and data relating to any market or
investments;

14113 (1)  EFHEOEEER - BUTHERE - X5 AsERE (NRed BEAEAREN) ERMERE &
FEPRAUEF IETTE) (EFEEAR RN ZERT BRI R P BT = DA Z S 124
i feBCEAE ) ZAEEDARE ~ FRAT BRI S~ BHS ~ IBAIEEDK 5 K
to comply with any laws, rule, regulation, order, directive, notice or request of any
competent authority, government agency, exchange or body (whether or not having the
force of law) requiring SSL to take or refrain from action in connection with Client’s Assets
(or to provide identity details and/or other information relating to Client and/or any
Account);

(2) 1EENRATER - a7 AR FEEE - FUETBUT TR - B - TE
A~ REA RS R AR A R PR S FIL AR P O 256 - & P BT E 2 [
Pl T 2 (AL G s E H 2 561 -
to disclose (where SSL deems necessary) to any government authority, body, custodian,
agent and/or intermediaries such details of any Account which Client maintains with SSL
and details of transactions or dealings between Client and SSL for the purposes of any
tax-related issues or matters; and

1.4.1.14 TEHe AR B 1T — VI BT AR B 2 A T8N S R0 -
generally to do all acts and things which are necessary for or incidental to the provision of the
Services.

142  (HEHEERBEAEIIESL) - W SCHMIT R Em R AR ( “fREEE” ) RirEiEtheE
P BT SR e R = A AL O "B QB ) S EART -
If SSL wishes to provide services in relation to futures contracts, options and/or other derivative products
(“Margin Transactions”) under this Agreement, SSL is hereby specifically authorized to appoint or use the
services of such other party (“Service Agent”) as SSL in its full discretion may deem fit;

143 BRESXHNE @ FrERERNETFEEZ ST (SRS - EIRSEAME 2 Z M LU E iR
RE B IPA ~ SF RO DRI ARE TR Z freti: - BrE v IRV ZoR BRI BT ER 2
PReg e o Prag /K FEREARE Z fReE X B A E
In respect of Margin Transactions, SSL shall utilize such part of the Client's Assets (whether in cash,
guarantee or other security in such form and amount and on such terms as SSL may at its discretion
consider appropriate) for the provision of a margin as may be required by the Service Agent. The margin
may at the discretion of SSL exceed any margin requirements required by the Service Agent. The level of
margin varies with different Margin Transactions.

144 BrE AERENIRE S5 LB R A - B RS EMIRE RS BERE PRt EE FEET
RO E R AEN WIS - SRS S RIS S (AmtE B AR EESrARR
AR R AT EOREEAR IR A - A g MEAT A A E -
SSL may at the time of making investment in the Margin Transactions and anytime thereafter upon any
margin call, require the Client to provide or may provide from the Client’s Assets, such applicable premium
payments, initial margin payments and additional margin (however described) as SSL shall think fit in its
absolute discretion whether to comply with any requirement imposed by law or by the Service Agent or
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otherwise, whatsoever or howsoever.

145  {EDHEMTE AT AR R HE 2 Aiie N A% SR R DA - & FRE A T At R & AR A
BHRBRIZFZIENT » RIBAE 1.4.3 K 1.4.4 TAGRFTICFTA 8@ & P& E T 2 BB 7 e M 2
FE VR HE AR A RER P S K 2 AT B MrsE <8 » HEH s E B P = BRI e itReg & -
Without prejudice and in addition to any other rights and remedies of SSL, Client hereby irrevocably
authorize SSL, without prior notice to Client, to apply all or any part of any cash deposit or other property
held for Client's Assets in or towards the provision of any margin or additional margin demanded by the
Service Agent pursuant to this clause 1.4.3 and 1.4.4 notwithstanding that any such application may result
in Client being required by SSL to provide additional margin.

2 X% TRADING

21 HEEHEARHRANIEE PRI RS RS P R DR A ECHAI )T HE R 5 AR 1.4.2 RS
By EoAth 2 v o
SSL shall open and maintain a securities trading account on behalf of Client for the trading of securities and other
products as set out in this clause 1.4.2 in Hong Kong or elsewhere, on the terms set out in this Agreement.

22  ZPu LA EHTE U EARE ASUG TS RNIE S - AR MZFECR - P BBt E L BB E - T
TEACHEITE - (T2 E45 12 ARy - f5 o DURAE | ~ O ~ HEEHME 7= (BEEHEE TS
ARt ) » JEBREEE FAAKIE - ¥rE AREETZ B O E R R E B T Z G S1TE - EMEARE
MR IR FHE S -
Client may from time to time instruct SSL to effect on Client’s behalf any purchase or sale of securities. Client shall
make its own judgments and decisions independently without reliance on SSL in giving such instructions. Any such
instruction shall be irrevocable and may be given in writing, verbally, by facsimile or other electronic means (including
through the E-Service) at Client’s own risk. SSL shall be entitled to rely on and to act as it thinks fit in connection
with any such instructions, provided that SSL shall have discretion to reject such instructions.

23 WBRIRFEPGTHRNRNRERS & FEEKERTA S MiE<S JNE BARC g Biltday SRS A KA RHER
LG FHIIERAL 5 H 5452 -
Unless Client gives specific instructions to the contrary, Client agrees and acknowledges that all orders and
instructions are good for the day only and will lapse at the end of the official trading day of the Exchange in respect
of which they are given.

24 KFPHAEME A E AR R AVEOEA A E S E S P R R R ST A R S (B ABCEE ) » Rl
WATE B IS AT A & ORI (BIEEZERAESC U H Z B (R S RN ) - B2 P IEEREUF A 7R /1 T8)
DU FE IR AR % B AN T L A B A ST, B R PoRBE IR L ACH E e - B AR
Client shall pay to SSL in cleared funds any money required for the purchase of securities or shall deliver to SSL the
certificates or documents of title required for the sale of securities (as the case may be), in each case at any time
demanded by SSL (even if required to be paid and/or delivered earlier than the settlement date), and Client shall
take all necessary action to enable due settlement and/or delivery in respect of such purchase and sale in
accordance with the Laws. Should Client fail to do so, SSL is authorised:-

241 EBEARS  AEESOS T EE AN Z R SR & REN S - DMEER FEIEn
B =
in the case of a purchase transaction, to transfer or sell any such purchased securities and/or any other
securities which SSL are already holding on Client’s behalf to satisfy Client’s obligations to SSL; or

242  FHEiEHALS o AEARN Bl AT EHE S 0 DMEBERFEHENEE -
in the case of a sale transaction, to borrow and/or purchase such sold securities to satisfy Client’s
obligations to SSL.
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25 (ERTHEPHHEONE  HrE A DIEEYEE AR LGSR T AR ECE BT AR4T - AT A S e AEAn]

ITRELE ARG ERA (EEEAEEKE) EEE55 - ks  EREENERERBEGHENITE - [tiEt
FRERE O - WHURREEEZ Bt & A -
SSL may, in carrying out Client’s instructions, contract or otherwise deal with or through any broker for the purchase
or sale of securities on any Exchange, or any person associated with SSL in any manner (including any member of
the Group), on such terms as SSL may in its discretion determine. For avoidance of doubt, Client expressly consent
to SSL’s sharing of commission, or the receipt of rebates, or such other amounts relating to such transactions or
contracts with those persons as SSL think fit.

26 HEKEEPINECAEFEEEMAESE  GERAREE SN EERBN S OSEE - IEEEREN S OG5
AIERAE S BRHE P AE - NEFBREE RGNS - EFER  @ER P UABE X E B IS
AN ENEERBANFOGEE » WS RIS A RS Y S R P O 45 B A B UE LRI -
SSL shall issue contract notes to Client after any purchase or sale of securities effected by SSL on behalf of Client
pursuant to Client’s instructions, and statements of accounts, in accordance with the Laws. Such contract notes
and statements of accounts may be in electronic format at Client’s risk. Where Client is provided with the E-Service,
Client acknowledges that, although Client may be able to access pro forma contract notes and statements of
accounts through the E-Service, only the contract notes and statements of accounts issued by SSL pursuant to this
clause shall be conclusive and binding.

27  EFPEED RIBNEME R ENRGREIR S 2 EHEA - BES (NaelF ATt ASREA) ZRTEE
WP T 2 BIEAC S HE R
Client confirm that, unless SSL receive written notice from Client in respect of a specific transaction, every
transaction order Client (whether as principal or agent) ask SSL to execute on the Exchange

271 HBERET  RHEEREMEE - R REGTHETENERETENR RS A& FIEZERS)
fEPa -

in the case of buy order, it will be a “long” buy. Client undertakes to give prior notice to SSL when the buy
order is a cover purchase order, i.e. used to cover Client’s open short selling position.

272 ERERET BEEREME - BELREAGE TIEERIET  BIFEFEFEHERIE R » &5 ¢
in the case of sell order, it will be a “long” sale. Client undertakes not to give SSL a sell order unless, at
the time of the order, Client either:

2721 CHATERERIE RIS » 5
own the shares that are the subject of the sell order, or

2722 CATHEERTES T  HEASRN - Coe A Z s HARE - s Ath n] ik e SR LIS 4E
BEHEUERMTE -
have already exercised an ADR, TraHK unit, physically settled share call option or other similar
instrument convertible into the shares to be delivered to the purchasers.

B F4aTHr s DAlayE AR - FPHEE A B EREE RIS 171 k> mEFSRE T

S EE PR T SR RO EIRER KL E E R S A BRSSP A I T B T - & =
T A [ PR R L A8 AR SR AR P Y5 - IR RS Y A A mT B S B T3 PRI -

In the event that Client give SSL the written notice referred to above, Client understand that SSL is obliged
under Section 171 of the SF Ordinance to seek Client’s written confirmation that Client have a presently
exercisable and unconditional right to vest the securities to which the order relates in the purchaser of them
and that, to the extent that any cover is a stock borrowing arrangement with a stock lender, the stock lender
has the shares available to lend or deliver to Client.

28  RIEREE LR H N HARE FEENE S - BE0TE WAE AT IITELE % FEEA
HEAIZEMBUTE AR S L EZ S AR AT AR -
If SSL has to obtain securities which SSL has purchased on behalf of Client in the open market, following the failure
of the selling broker to deliver on the settlement date, SSL shall be responsible for any difference in price and all
incidental expenses in connection with such open market purchase.

Mg
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29  (EIbREE AT AREE SN E R e g EUR FAERS ISR P 2 85 REESIUEARE ~ 77
HEHEMAZEAT O (B S FERERE T 4EE ) -
SSL shall credit the Account with (or pay to Client, as may be separately agreed in writing) any dividends,
distributions or other benefits, after deduction of such reasonable charges as SSL may determine from time to time,
accruing to any of Cash Client’s Securities which are not registered in Client’'s name.

210 FPFFEEMHEHAH IO ENITABGSR ((ERECAZ RIS %) AR ARG T EREsE St s e g1
hlE
Client agrees to pay interest on all overdue balances owing by Client to SSL (after as well as before any judgment),
at a rate not exceeding 15% per annum above the higher of:

2101 FHFEWASRTHRERN—E A IHEZESRE 5
one-month HIBOR (Hong Kong Interbank Offered Rate) as quoted by Hang Seng Bank Limited; or

210.2  HrEEEN—REBRITIVREE I TERRE
the Hong Kong dollar prime lending rate of a bank in Hong Kong selected by SSL;

IHETE ) SR AT H B E % — KRBT E 1R A ZOR U - ARGt BRI SE @ RIS U ARG s
EERIA QIR IS RZ PR B i = &Aoo

such interest to payable on the last day of each calendar month or upon any demand being made by SSL. If the
interest rate calculated under this clause would exceed the maximum lawful rate under the Money Lenders
Ordinance, then the maximum lawful interest rate under that Ordinance shall be applied instead.

211 FEAEEAE 24 HAFGKHIER T - rERERERER RUEFIAE

Without prejudice to this clause 2.4, SSL is authorised on Client’'s behalf and in Client’s name to:-

21 (EAERTE PR AT = R4 HGIR - AE A R P E S E R RS 2B EE (IE P AEm S
HAYE B RES ) » M [EIRG A i B B B R B VR 2 ALERT & FT4ERr AT 2 O - AL - 3rE AT PAGE
TEHTE P 4ERF YL Ae] = O 2 HGEIOH - LU ATEE4CE - B/ -~ FAsH - B Pt A RIS 23 A N AL
HAthROH
withdraw from any account maintained with SSL such sums of money in payment of the purchase price for
the securities purchased or purportedly purchased for Client as evidenced by the bought note issued in
Client's name and at the same time deposit into any account maintained with SSL the securities so
purchased or purportedly purchased. In addition, SSL may withdraw from any account maintained with
SSL such sums of money in payment of brokerage, fees, disbursements, charges and any other sums
owed by Client in connection with the securities;

211.2 (EAERTE TR F O R AR Pl R E R YRS 77 (DL P AR HeEE RS ) » IR
b A H B E Rl YRS 2R A S s R AR P R OOA -
withdraw from any account maintained with SSL such securities sold or purportedly sold for Client as
evidenced by the sold note issued in Client's name and at the same time deposit into any account the
sums of money representing the net proceeds of sale of the securities so withdrawn and so sold or
purportedly sold.

212 REPIRERIFIA
Moneys held for Client:

2121 ZFFEBEOEZEFRA CRE oUW RS E H BTRE SO Z BRI 8GN TE P2 8E A
P 2 8 A B 2 BRI AL — [ R TR 1L Z (S 5EIR P 5
Client agrees that any cash held for Client, other than cash received by Client in respect of the Transactions
and which is on-paid for settlement purposes or to Client, shall be credited to a trust account maintained
with a licensed bank as required by applicable laws from time to time;

2122 [RIFEFELE ZBUHR AR - % PR R RCE KA S A Rt & A S iR BoR | w iR B AU P J 7
HIRTRRIBASS 2.12.1 TEFRFUNMEFEIR P AT Fra AL S,
Unless otherwise agreed between Client and SSL, Client agrees to give up and authorises SSL to retain
for SSL’s own use and benefit absolutely any and all interest earned from moneys held on Client’'s behalf
in the trust account as pursuant to this clause 2.12.1;
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213

214

2.15

2.16

2123  HEARZEFF ONEHEFEERN AR B g BrE B TRV E -
The rate and other terms applicable to any moneys held in such trust account shall be determined by SSL
at its discretion.

PRIEEAERSE  MEGRNEGHPE - DIERE P Z 85 M - #8152 - &1 B - FEMECIHAM T =EE -
Except as permitted by the Laws, SSL shall take reasonable steps to ensure that Client's Securities are not
deposited, transferred, lent, pledged, repledged or otherwise dealt with.

PRIEMIE AR RIS A AT - B SR eE P 285
Unless otherwise permitted pursuant to the terms of this Agreement, SSL shall ensure that Cash Client’'s Securities
are either:-

2141 DIEPRAFESS
registered in the name of Client;

2142 PUENARAAN (RRsEl - AEEEDIMETIVE RS - BEEEIMIEA) HIRFEER © 5
registered in the name of SSL’s nominee (including, for the avoidance of doubt, any overseas nominee in
circumstances where transactions in securities hereunder take place outside the Hong Kong); or

2143 ZERENEBEAEIREEEESE GRS NE (P8 SAHCERNEAEEE =0 -
deposited in Hong Kong in safe custody in a designated account with any authorised institution or some
other institution approved by the SFC for the purposes of the Securities and Futures (Client Securities)
Rules.

rERRE NS RARE PETHE 7 B E SR AERTT - B ESIER AR R & 28 - JELL
ERERE > HETE ARENE RAEEEERAUEFTE) » sEORE PR AEE R AUEFITTE) - DRSS A RAR: -
e R AR AT AT BRI E P AR T] -

Any purchase or sale of securities effected by SSL on behalf of Client pursuant to Client’s instructions shall be
effected in accordance with the Laws. In the event of any inconsistency between any provisions of this Agreement
and any Laws, the latter shall prevail and SSL shall be entitled in its discretion to take or refuse to take any action
or to demand that Client shall take or refrain from taking any action to ensure compliance with the same. All actions
taken by SSL in accordance with the Laws shall be binding on Client.

FEA AR AT AT GRERIR T - &5 5 el ZORIIENT & (U B E X AP b ke B THIsE 2R ( "HIgE )
MASE 2.16 TEFRFRETALE AIZEH] -

Subject to all other provisions of this Agreement, Client may request and authorise SSL to apply on Client’s behalf
for Securities in respect of a new listing and/or issue of Securities on the Exchange (an “Application”) and the
provisions of this clause 2.16 shall apply.

2161  ZFPERENSHEZ RERENEH TR - W H A3 EE IR OREEE B RN B aE N B ki sl & R R &
FH—UIEE - (REE - MERIAIREE T B L R
Client authorises SSL to complete such application form as may be required, and represents and warrants
to SSL that all representations, warranties, confirmations and undertakings on the part of the applicant
contained or incorporated in the application form are true and accurate in respect of Client.

2.16.2  FHFFEERZHETHIRER - THEE PRI

Client agrees to be bound by the terms of the new issue and in particular, Client hereby:

2.16.2.1 MR AU 2 REIARRAVIERCSCM: - SO - SRR KR8 - I0HERY ANEE FTaHE
wts
acknowledges receipt and read the relevant prospectus, subscription terms and conditions, risk
disclosures and application form, and further acknowledge that Client is qualify for making the
application;

2.16.2.2 (a8 SoREEH /92 BB PG - IESCHRE —XEE ST LAY — 5 - & P AL X5
1Tl H HAL R ES
warrants and undertakes that the Application shall be the only application made for Client’s
benefit in respect of the same issue of securities and that Client shall make no other application
in that issue;

2.16.2.3 I E M AP R AREE P I RABHE AL RS - I A G A e E P EYFIRR M fE
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2.16.3

2.16.4

A HH R
authorises SSL to represent and warrant to the Exchange that no other application shall be made
or shall be intended to be made by Client or for Client’s benefit;

2.16.2.4 WESDHTE (F L EHEENS - SO LAURES ~ AREEAIRRE -
acknowledges that SSL will rely on the above warranties, undertakings and authorisations in
making the application.

A E SEAE AN E ARG K& P R SR E L Bt SR HER RS - & P HEeAIEE -
In relation to a bulk application to be made by SSL or SSL’s agent on SSL’s own account and/or on behalf
of Client and/or SSL’s other clients, Client acknowledges and agrees:

2.16.3.1 B ARBHHE A RE g NEE PRI = B MmNV R H T EHELE - MY A EE - R EEEEL
I » FrE R A B EE R P EEm M A& EEE T &
that such bulk application may be rejected for reasons which are unrelated to Client and Client’s
application and neither SSL nor SSL'’s agent shall, in the absence of fraud, negligence or wilful
default, be liable to Client or any other person in consequence of such rejection; and.

2.16.3.2 {5 % NEE 3 R AU prasi il i S Bl Bl P A RANVER N B FESE - #2455 5 THRMEEN
HEHE - 2 PR - BN HA 2 B UE  e O M R R A HRR & R -
to indemnify SSL in accordance with this clause 5 if such bulk application is rejected either in
circumstances where the representations and warranties have been breached or otherwise
because of factors relating to Client. Client acknowledges that Client may also be liable in
damages to other persons affected by such breach or other factors.

ZEAERFERTER A ERE A FER® ( "3 ) MYIFERE -
Client may at the same time request SSL to provide a loan for the purpose of the Application (the “Loan”),
and the following provisions shall apply:

2.16.4.1 e A EREREZSHEREEK -

SSL has the discretion to accept or reject the request for the Loan.

2.16.4.2 WEFZERERE - grEg P RE—RIOEE ( "RICEER” ) ER BRI EE S
iR - BRI Ry e MY - I3 R BERTT -
Upon acceptance of a request for a Loan, SSL shall provide a term sheet (“Term Sheet”) to Client
confirming the terms of the Loan as agreed between Client and SSL, which shall be conclusive
and binding on Client.

2.16.4.3 WrEREEK A - B EREIOS RN EN SRR A E R ST S - B
FERRHE— 0 « B PR S 1 H R E A = OB —EAEE RS0 - S
A BTEEEORE P e SRR E F Rt g
Prior to the provision of a Loan by SSL, Client shall provide to SSL a deposit for the Loan, which
shall form part of the proceeds for the Application, in the amount and on or before such time as
specified in the Term Sheet. Client authorises SSL to debit from any of his accounts with SSL
an amount representing the deposit, provided that SSL may, at its discretion, require Client to
pay sufficient moneys to SSL for the deposit.

2.16.4.4 [RIFGRFUEEANSAIEE ¢
Unless otherwise specified in the Term Sheet:

(1) SR ERER HEE N AT H e A SR RS RPR S P RIEACES 2.16.4 TR BEAUIZ Sk
o
the amount of the Loan shall be the total price of the securities applied for in the Application
less the amount of deposit provided by Client pursuant to this clause 2.16.4;

(2) FFREMMEN RIS BN ERVER H I Z fTE R G S S EK -
Client shall have no right to repay the Loan, in part or in full, prior to the date of repayment
specified in the Term Sheet.

2.16.4.5 RN EREHREIE RO EAEDN -
The rate of interest applicable to the Loan shall be specified in Term Sheet.
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2.16.4.6 ¥rEERER N HEEIVEMIR - AR B ERIUE RN ENERH 2 ATz 1% - AREETTH
TEHE_EAORFR S E Gy F DUB 8 &K R Rt A1 S Bt B bR 3 SR & = -
Where SSL receives any refund in respect of an Application, SSL shall have the right, at its
discretion, to apply the same or any part thereof in or towards the discharge of the Loan including
any interest accrued thereon or to return the same or any part thereof to Client, whether before
or after the date of repayment specified in the Term Sheet.

2.16.47 NEMESTE NG & FRATA &5 SRV 2 DU E IR eP R R e

TEREER ZEt A S R EMEBIFHENE IR - EAFRIVHRIRT - F PR EE RS TFE
I 15 LARIE B BRI P iR Bk 5 56 25 AS N & P BB (G SRR F T & Arbe B A (o A 75 i
BINEE - IENER K R FE2HEER » SRR ILELE 2 fReE -
In consideration of SSL granting to Client the Loan, Client charges to SSL, by way of fixed charge
as a continuing security for the full repayment of the Loan and the accrued interest thereon, all
the securities acquired on behalf of Client by virtue of the Application in respect of which the Loan
is provided. Subject to the Laws, Client authorises SSL, for so long as the security created
hereby continues, at its discretion and without notice to Client, to dispose of such securities in
settlement of Client’s liability to repay or discharge any financial accommodation provided by
SSL. Upon full repayment of the Loan and the accrued interest thereon, SSL shall discharge
the security created hereby.

217  FFEE kMR
Client agrees and acknowledges that:

2171

217.2

2173

2174

217.5

156 2.17.6 THAVRHIRT » (E— AL (RAFFL) BB =% (WRHEAF OEEHF)
R ERERE FHEEES

subject to this clause 2.17.6, any one of the Authorised Persons (in the case of a corporate account) or the
Authorised Third Parties (in the case of an individual or joint account) is hereby authorised to give
instructions on Client’s behalf;

PGB KRR N B =H BB P AE PR L ERAE P RE P S#HNEES
BIFEEAR PRI RE N B S = E e % A JIBRIG 237 & B IR R L TR IEH i 25 i 8 A& 7o (8
ZH5HH (BEERMA) RS HEERE RS

Client shall ratify and confirm any instructions whatsoever given or purported to be given by an Authorised
Person or an Authorised Third Party for and on Client’s behalf, including without limitation, any instructions
which may be given or purported to be given by an Authorised Person or an Authorised Third Party during
the inclusive period beginning on the revocation of the authority of such a person and ending on the day 5
trading days after the actual receipt by SSL of written notice of such revocation;

B AT AT R AL BT I 58 =N B R S I BB RE e iE » RIS PR IR B R E R E A
ERAEHEARE SRR

if it transpires that any Authorised Person or any Authorised Third Party in fact had no authority at the time
instructions are given then Client hereby agrees to accept full responsibility and shall not later challenge
the instructions;

Aol H B AT B R PR e B 2 i B =% B P VALE @A E - H it H %
ZAE: - BE) - CEREUEATEN T B EIERE LAl E ARG TUESC S H (B0 S 2 AR fa] ) A AR50
any subsequent appointment of an Authorised Person or an Authorised Third Party or any revocation or
removal or change of the Authorised Person or the Authorised Third Party must be notified to SSL by Client
in writing PROVIDED THAT such subsequent appointment, change, removal or revocation shall not take
effect until 5 trading days (or shorter time acceptable to SSL after the actual receipt by SSL of such written
notification;

TR TYHESEE 2% - (LRI SR AIRES = N e EAES
any instructions given or purported to be given by any Authorised Person or any Authorised Third Party
after:-

217.51 HEFERUEHZ NS 2

revocation by Client of that person’s authority; or
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2.18

3.1

3.2

3.3

3.4

2.17.5.2 ZFER - BT PN ERFER -« St ERBEES
Client goes into liquidation, the commencement of bankruptcy proceedings in respect of Client,
or the occurrence of an analogous event;

TEESTINHENE HETEMAR - B2 s BERIER T35 2.17.5.1 B 2.17.5.2 HAHEEFNE
HAEKIR T 5 H R 1k R

shall so far as permitted by law be valid and effectual in SSL’s favour until 5 trading days after the actual
receipt by SSL of written notice of an event referred to in this clause 2.17.5.1 or 2.17.5.2; and

2176 FREFEEESSAMREI - rE AR — AN EEE = hE P EARERE %
—UHES BT E BN G R HEUHRB RIS S RS R RIS < B it P LIRYIERL 5
HETES > BRIEL TR SR A E P ER B RIE R ERVRIATE L T -
subject to Client’s written instruction, SSL shall be entitled to assume that any one of the Authorised
Persons or the Authorised Third Parties is duly authorised by Client to give all instructions on Client’'s
behalf, provided that SSL will not normally accept instructions for the withdrawal of funds or scrip, CCASS
settlement instructions or instructions with respect to non-trading activities of the Account, except where

the beneficiary of such instructions is Client or in exceptional circumstances as determined at the discretion
of SSL.

EAR P L2 &SR R LHEZEE &P 2R EEIT - B e ARG S PSR EREE T
FFEATEM AN Y BTRE I LI R

An instruction will not be acted if there are insufficient funds or pre-arranged credit is not available in Client’s relevant
account. SSL, however, may at its discretion act on such instruction without seeking prior approval of or giving prior
notice to Client.

BTFX5k% THE E-SERVICE

e TIVE A RN E R P REEF XGRS e ERE P REE TSR - A%E 3 HIRKAIHEITE
A -

SSL may at its discretion provide Client with the E-Service on the terms of this Agreement, and the provisions of this
clause 3 apply if SSL provides Client with the E-Service.

& FRGRUE RS - FE(E R ARSI — (R B G e E A A B ER R (UH - B E A RE sy
(EFMIOREE - DU B E & F iR R B E T BRI ARIFTATE < -

Client acknowledges receipt of the Access Codes and agrees to be the sole user of the Access Codes and not to
disclose the Access Code to any other person; and to be solely responsible for the use and protection of the Access
Codes and all instructions entered through the E-Service using the Access Codes.

HrE i R E R E A S P EAEHE TSR - A sk -

SSL may at any time block Client’s access to the use of the E-Service without prior notice.

ERA TS - H P EREATE
Client shall forthwith notify SSL if:

341 CHEBETRXGRBHL T —EES - BEFERLIESEN—ETIEH ATARBEE S S S BITHY#E
RS - N amie DAETRIAS ~ 9=l BELIOENE
an instruction has been placed through the E-Service and Client has not received an accurate
acknowledgment of the instruction or its execution (whether by hard copy, electronic or verbal means)
within one working day of the instruction;

342  FFDENRIA ~ & OEERY T 2R T H A A # S Hs S Vsl ;
Client has received notification (whether by hard copy, electronic or verbal means) of a transaction which
Client did not instruct;

343  HPZEEEATMEEE IR TR OR S REE L © 5
Client becomes aware of any apparent unauthorised use of any of Client's Access Codes; or

344  FFEBETRGRBEARFO8A THEARRE -
Client experiences any problems in accessing its Account through the E-Service.
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3.5

3.6

3.7

3.8

4.1

4.2

4.3

4.4

4.5

4.6

% {8 P B 58 5 Ao LS A HE A B FH B 58 55 PR g (o PR 9 A i 1 J e FH 2 PR - 25 P B R (LRI AR A A
FOE A SRR P iR n R (EE(E N ERSAIARIEES ) fless - AR R AIE: i PR -

The use of the E-Service by Client and any software provided for use in accessing or using the E-Service is at the
risk of Client. Client shall provide and maintain, at Client’s own risk and cost, the connection equipment (including
personal computers and modems) and services for accessing and using the E-Service.

FFREL N HE S FREE N EAE XS RE MBS ER - A B & E % B R e AT R % E &
Client shall use materials available through the E-Service for its own needs and shall not resell access to any such
materials or otherwise deal with them in any way.

BT REME &IOS E M AR - SFE R B NVEAE - & FRGE N g8
B BE - EERE ~ 2 A TR R e DU T At 5 S 2 B T A B AR Bk ' B A B B S R R TR > LR

JEAE A TAEAIE DL N EEAFAETE Y - F PR MRZBFHA N IEAERE F B e R T F T8 - E1RlE
KIHTE -

The E-Service, SSL’s web sites and the software comprised in them are proprietary to SSL and/or its agents, partners
or contractors. Client undertakes not to tamper with, modify, de-compile, reverse engineer or otherwise alter in any
way, and shall not attempt to gain unauthorised access to any part of, the E-Service or SSL’s web sites or any of the
software comprised in them. Client undertakes to notify SSL immediately if Client becomes aware that any such
action is being perpetrated or attempted by another person.

KR TR AR E TR SR BN - ATREE (A HRl Ry SRy S R -
Client acknowledges that in providing the E-Service, SSL may use such authentication technologies as it deems
appropriate.

ZH - G$H - HEW - s &% FEES, DISBURSEMENTS, LIENS, SET-OFF AND CONSOLIDATION ETC.

IR G - B PR EORIS L B 3 & S ¥ s FTRE R IR e R AU - s nT LAk 28 S ARG HIE
TSI B B R A S B B T IR & -

In respect of every transaction, Client shall pay to SSL forthwith on demand such commission and charges as SSL
may determine from time to time. SSL may levy additional charges or minimum transaction fees or subscription
fees for the use of the E-Service.

A BRI S B E R E SN BB M E TS E R E B & P VB ASL 556 75 Ay 5 [REAYEE B & L B 1T HAE
Klips NHVIE TS [ERVEEL AR FTA M - K48F - #& - B - BEREETROR R ARG L -
Client shall pay or reimburse SSL forthwith on demand an amount equal to all commission, brokerage, levies, fees,
duties and taxes and all other charges and expenses incurred by SSL arising out of or in connection with any
transaction effected by SSL as agent on behalf of Client or otherwise arising out of or in connection with the
performance of SSL’s duties under this Agreement.

BN RE P A RIT WSS M5 [REAVFTAIRANIBE S » AT EAERE - WA W ERTEREINE -
Client shall be responsible to SSL for all losses and expenses resulting from Clients settlement failure, and shall be
subject to such additional charges thereof as SSL may determine.

WHHEWERES (BHNRBEREKNE ) UBTTIMIERE /E FIREEEMAL S - B P AREEREEATS AR
S o ANEEHARASE L - WS WU F PR LAY E FE R E MY

If SSL is instructed (or if the circumstances require SSL) to effect any transaction for the Account in a currency other
than Hong Kong dollars, Client shall bear the risk of loss arising from exchange rate fluctuation. In the absence of
manifest error, the determination of SSL as to the applicable exchange rate shall be conclusive.

HrE AT DA B WO B R E B4R P CIUCE - B/ b —(8 H s A R Al -
Subject to at least one month’s notice thereof, SSL may at its discretion charge such account maintenance fee as
SSL may from time to time determine.

FEESFARRTAIE T URAEA IRABMET EAEAN R BAERFE T FREE

Subject to the Laws, without limitation to any other rights and remedies, Client agrees that:
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4.7

4.8

41

4.2

461  TERFEARRIVEREMEEEVER T » e S H AN ST P0G A 2 EMEHE
FE LURECRZ P 50 & SR B L i B 75
without prejudice to any other provisions in this Agreement, SSL shall have a general lien over all or any
part of any money or securities held by SSL for the discharge of Client’s obligations to SSL or any member
of the Group;

4.6.2  ¥rE AT LAMEERIHEREE 5 B A BEAn] 5 CTELE QT 3 e 8RB HAt sl B BT B EES S B E HFHE —iE
1/ B2 PRV 23 R T #r s M B B LM R B BT & - TR 3 AT
SSL may at any time without notice combine or consolidate all or any of Client’s accounts with, and/or
apply Client’s securities towards any liabilities to, SSL and other members of the Group;

4.6.3 e AT LDURSEEEERS B P S B B A R B WA E DI AR s S HIERIROE - DUBER
¥ S SR B MR S YA SR E R S E (B DLE S ASIE R A S (a8 S R sm it S
BB R EIREER - EEEE - (&Rt E )
SSL may set-off or transfer any sum in whatever currency standing to the credit of any of Client’s accounts
with SSL or other members of the Group in or towards satisfaction of any of Client’s liabilities of whatever
nature (including liabilities incurred as principal or surety and whether such liabilities be actual or
contingent, primary or collateral, several or joint) to SSL and other members of the Group;

464 EAREIIEEFFONNTARFE 7 EFEEE RFERSE - DUENRBUEEE PO =1
EREI=I
SSL has the right to hold all Client Securities and Client’s Assets in the Account as a continuing security
for the payment and/or discharge any liability owed by Client to SSL.

TEAFAR AL By ke o BA S AL AC AR VA B e of - & AT RE U AGZ F X S I Fl4s - A EES AT e B IR, 2t
RS - ZPEE - #rE o LB TUHRI PR32 E AR - (HH A& P I EE e s e e E B DA S %
HaEE R AR E Ry 7 =

SSL may, in the course of dealing with or through any broker for any transactions, receive benefit which is incidental
to such dealings, including brokerage commission rebates and/or commissions of any kind. Client agrees that SSL
may receive and retain for itself any such benefit, subject to disclosure to Client of such information and in such
manner as required by the SFC.

HEARE AR EMEGKAER T > P RAEN S TSR ERER PR (MARERNER)  DEFEE
AT AR N T T E Y B -

Without prejudice to the other provisions of this Agreement, Client authorises SSL, at its discretion and without notice
to Client, to dispose of Client’s securities for the purpose of settling any liability owed by Client to SSL for:

481 ETEFHEESEERE  MZAREHECSRE T EF MRS SE AN mIATA R & ER
TINFAE 5 B
dealing in securities which remains after SSL has disposed of all other assets designated as collateral for
securing settlement of that liability, or

482 HrEmEFREM BERS RVARE  MZEEENECSRE 7 iaElF hirE s EZ A mritif meyfT
HHEMEERTIIRFE -
financial accommodation provided by SSL to Client which remains after SSL has disposed of all other
assets designated as collateral for securing settlement of that liability.

&M - FAEEEEM  SUITABILITY, LIABILITY AND INDEMNITY

If CMSHK solicits the sale of or recommend any investment product to the Customer, the investment product must
be reasonably suitable for the Customer having regard to the Customer’s financial situation, investment experience
and investment objectives. No other provision of this Agreement or any other document that CMSHK may ask the
Customer to sign and no statement that CMSHK may ask the Customer to make derogates from this Clause 4.1.
For the purpose of this Clause 4.1, “investment product” means any securities, futures contracts or leveraged foreign
exchange contracts as defined under the SFO and any complex products such as derivatives, virtual assets or virtual
asset-related products.

The Customer acknowledges and agrees that:

421 the Customer retains full responsibility for all trading decisions in connection with the Account and unless
otherwise agreed between the Customer and CMSHK in writing, CMSHK is responsible only for the
execution, clearing, and carrying out of transactions in the Account on the terms and conditions of this
Client Agreement;
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422

423

424

each of CMSHK, its directors, officers, employees or agents has no responsibility or obligation regarding
any conduct, action, representation or statement of any introducing firm, investment advisor or other third
party in connection with the Account or any transaction therein;

any related views, statements or information made, expressed or provided by CMSHK, its directors,
officers, employees or agents, whether or not solicited, shall not be constructed as advice,
recommendation or solicitation for clients to invest in these listed securities, futures and investment
products unless CMSHK confirms otherwise in writing; and

any view expressed or information provided by CMSHK, its directors, officers, employees or agents,
whether or not solicited shall not constitute an offer to enter into a transaction or investment advice and to
the extent permitted by applicable law and subject to Clause 4.1, CMSHK, its directors, officers, employees
or agents shall be under no liability whatsoever in respect of such view or information and the Customer
should independently and without reliance on CMSHK makes its own judgments. CMSHK has emphasized
to the Customer to assess and seek independent professional advice regarding suitability, profitability, tax,
legal or accounting consequences of any Transactions before effecting or giving Instruction for effecting
any Transaction.

51 —mpiEn T BERFENRSE:
Where the Client enters a transaction under normal situation:

511

FRIEEE 5.2 fok (BT & TRYE SR ) - &7 A REE MBS & i T s S N7 5
B/ 5,

the Client may have done so without solicitation or recommendation from SSL in pursuant to Clauses 5.2
(Transactions entered into with SSL without any solicitation or recommendation from SSL) ; and/or

HE TREEARIESS 5.3 fk (BLHTE M1 THYIAES & SR B A A 5 ) HURE [0 a1 B B
BRICE L

SSL may have solicited the sale of or recommended to the Client the relevant Investment Products
pursuant to Clause 5.3 (Transaction entered with SSL with solicitation of the sale or recommendation of
Investment Products by SSL).

HE I RE G EORE P TS R A 5 48 B - B R/ SRE B A - DISTHE & PR Al S T iYL 5 -
SSL may require the Client to provide trading experiences, declaration and/or answer questionnaire for
assessing the Client’s suitability to trade in Complex Product.

5.2 BUETEMETTHUMHAMY B eI E AL S
Transaction entered into with SSL without solicitation of the sale or recommendation of Investment Products by SSL

MEFENEETIERENESNTAREERRZZH, EFRHED. EXUEETIIRIR
For any transaction that the Client enters with SSL without any solicitation or recommendation from SSL, the Client
acknowledges, accepts and agrees to the following before entering into such transaction:

5.21

5.2.2

5.2.3

524

5.2.5

% F R T i P AR BT ARIE IS 5 P SR AVIE L AR B CRYHIERTT T
such transaction is entered into by the Client solely at its own risk and request of the Client and is based
on its own judgment;

P57 R B2 <E S I ~ RO B
the Client is fully aware of and understands the nature, terms and risks of such transaction;

WrERFI EL S EHE PR EAS T E T EER R R
SSL is not required to assess or advise on the suitability of such transaction for the Client;

BREFEESEN  GFEEAR RGN - EIEZ B S ERRE T - RIEZ FREE M SR
KHeS] ~ WEK B I EEHE

the Client has considered its own circumstances, including but not limited to its financial situation, ability
to assume the risks of such transaction and bear the potential losses from trading in such Investment
Products, investment experience and investment objectives;

DER - FFERZ A SRR EEER -

where necessary, the Client shall seek independent professional advice concerning such transaction;
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526  HrEARAFFIRMEETRG - R A RSB E A ST AR R EES 0 K
SSL does not provide advisory services to the Client and therefore does not assume any advisory duty of
care or obligation in relation to such transaction; and

5.27  EHEPEFERMMEMTER (B ARHEIE AT BT AR E AT 5 5 A Hg R < AR Al s
BB TR EEGE P 2 BRHENER) - FRREZEENT /AR - HE - 8% - Bl EHIENR
If the Client provides any information to SSL, including for the purpose of assessing whether any
transaction in a Non-Exchange Traded Derivative Product would be suitable for the Client in accordance
with the Code or any other regulatory requirement, Client warrants that such information are valid, true,
complete, accurate and up-to-date.

5.2.8
5.3 BLETEMETTHUEHN & SRR A E MY S
Transaction entered into with SSL with solicitation of the sale or recommendation of Investment Products by SSL

5.3.1 MRS % PR S BRI E L s A R S R P I BRI BRI A
HEERIER T EHE AR - AR e & TR ZoK S P B HA S P E A MR E - DU E
AIRESOR % P AE M AVE T IS R ERRASS 5.3.1 RAVALE -
If SSL solicits the sale of or recommends any Investment Products to the Client, such Investment Products
must be reasonably suitable for the Client having regard to the financial situation, investment experience
and investment objectives of the Client. No other provision in the Agreement or any other document that

SSL may ask the Client to sign and no statement that SSL may ask the Client to make derogates from this
Clause 5.3.1.

5.3.2  FEANEIES 5.3.1 REVEUERIRTEE T BLE F BLE B S TAVIAE BCE S A ETI B A An S 5 Z Hil > & RS
BEGE R T H&IA ¢
Without derogating from Clause 5.3.1, the Client accepts and agrees to the following before entering into
any transaction in Investment Products solicited or recommended by SSL:

(@) EFFEETEREIVEMERTAR - EE - 508 - BHERE - B RFHMEE FIRIESE 6.3.1 fRAVE
TERX G FR B e A E 2 H AR AT &R
any information that the Client provides to SSL, including for the purpose of assessing whether it
would be suitable for the Client to deal in such Investment Products in accordance with Clause 6.3.1,
is valid, true, complete, accurate and up-to-date;

(b)  HRBE FEFE M HBANEIL A 81 E - s B % P i1 B SR A P & fn ] RE T A
EUER
if the circumstances relating to the Client or the Investment Products change, such Investment
Products which SSL initially solicited the sale of or recommended to the Client may no longer remain
suitable to the Client;

(€)  IrEARIEMIRHIGE BRI SREE A & & P IR R R
SSL bears no ongoing responsibility to ensure that such Investment Products which it has solicited
or recommended remains suitable to the Client;

(d)  RHEBEIIEERE  FEFERRICEELNEE - RO ER - WEEEE 5 ER » BB ERR
TAIATEARN. ~ 138 7 b JE B AR HE RE I RIR & R i < Z) B IR R R IERE ] - IR B & B P& HAESE
in order to make an informed investment decision, the Client would need to understand the nature,
terms and risks of such Investment Products; and consider its own circumstances, including but not
limited to the financial situation, ability to assume the risks of such investment products and bear the
potential losses from trading in such investment products, investment experience and investment
objectives of the Client; and

(e) WG B FERRE PR S & E BRI EE R A, -
where necessary, the Client shall seek independent professional advice about the Investment
Products that the Client intends to deal in.

54  HEEKEE (BEEA - JEE )

Professional Investor (including Individual, corporation and Institutional)

541 531 FRAEANHERER " BEEAEE ) IMERES (EEEA - AE R - RIEAGISER A -
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& A HORIE SRR E SR TR - DRI & fu i & 8 M B R s -

Clause 5.3.1 shall not apply to any Clients who are classified as "Professional Investors" (including
Individual, corporation and Institutional). Under the law or the Code, SSL is not required or assume or
discharge any obligation for ensuring the suitability of any Investment Products or their recommendation
or solicitation.

542 (EHEWEFE LB EERE DR NYIRS & BARE P BB EE - F LIS
" OE SR R R E R A
While SSL may in fact provide some or all of the following services/information to Professional Investors,
if the Client is a Professional Investor, the Client acknowledges and confirms that SSL has no regulatory
responsibility to do so:

(@) EHFEH D FEEFEILFE PNV - EKBEEEE
Information about Clients: SSL is not required to establish the Client’s financial situation, investment
experience or investment objectives;

(b) EiHEME  FrEREEEERESEEEEES
Suitability: SSL is not required to ensure that a recommendation or solicitation is suitable for the
Client:

(€) CrAAnRIE ¢ FrE SRR STAEAISE 5.1 A RIVEDREHE R P BT A AV AR - WA H T
YRGS 2 A TR
Knowledge of derivatives: SSL is not required to assess the Client’s knowledge of derivatives and
characterize the Client based on its knowledge of derivatives under the requirements of paragraph
5.1A of the Code;

(d)  BARHEREEGAVEDR | s mERE T EAIS 5.5 (a) FRAVEDK > fEfR (1) EREEMI I HERE
HER NEEEF > () FEETHZER S ZAlRE PR AR E R E VB M ~ RrERE R TE
&R ke i) LU E IRAY T2 A% F e HE B an o S H R R EoR Y
Requirements regarding Complex Products: SSL is not required to ensure that (i) a transaction in a
Complex Product is suitable for the Client in all circumstances, (ii) sufficient information on the key
nature, features and risks of a Complex Product is provided to the Client before entering into such
transaction and (iii) warning statements in relation to the distribution of a Complex Product are
provided to the Client in a clear and prominent manner, pursuant to the requirements under
paragraph 5.5(a) of the Code;

(e) SHEMBAIERAVIEE - FrE A ZIRNERTAERISE 8.3 A FREBRIN 55 & MR &I BRI EOR CEM T
& W& P I E MmN - AREEER T - B B TR & 2 Ais I & P i g e &
st B (D ErERy Bty (HEsmElE R EE NERAEAD) > 8¢ (i) Hrs BE s T NARIIR (A% )
)4
Disclosure of sales related information: SSL will not be subject to the requirements of paragraph 8.3A
of the Code relating to disclosure of sales related information (applicable where SSL distributes an
investment product to the Client, in which case SSL should disclose to the Client certain information
prior to or at the point of entering into the relevant sale, such as (i) SSL's capacity (whether as
principal or agent) or (ii) SSL's affiliation with the product issuer, etc.); and

() ElmiEEE s iR nE S EHE B TS S a R - TR R R P L F
B -
Risk disclosure statements: SSL is not required to provide the Client with written risk warnings in
respect of the risks involved in any transactions entered into with the Client, or to bring those risks to
the Client’s attention.

543  fHASE 5.4.2 AR BLA 7 Z HAFRA — 2 AIILIES 5.4.2 iR Rofk
Where there is any inconsistency between this clause 5.4.2 and the other provisions in this Agreement,
the latter shall prevail.

55 HFEENESHEMEE - B8 SUHEAE S RETECR BT A R iR E BV ETIRE - B SR F W fRE
B[ FE (EIETESENET RGBSR ERRIN) -
Client agrees that neither SSL nor any of its officers, employees or agents shall have any liability whatsoever (other
than those resulting from willful misconduct or negligence on SSL’s part) for any loss, expense or damage which
Client may incur as a result of the performance or failure to perform this Agreement.
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5.6  HFRHMENE K EMRE - (8 B s R 5 R R AR A s 0] S5 110 B R SR B2 5 [ 200 = B

&~ (BB EAHE LR - B - RS (55 MBS B0 siE R - (8 B SURE AR T AR A st iy R s
FAE M EmHER ~ B - B - (KBS - (RS T ESEN E1T BB 2 Mg RN )
Client undertakes to indemnify SSL and its officers, employees or agents for any loss, cost, claim, liability and
expense (other than those resulting from willful misconduct or negligence on SSL’s part) incurred by SSL or its
officers, employees or agents in performing its services under this Agreement, or arising directly or indirectly from a
breach by Client of any of its obligations under this Agreement.

5.7 EWMENEFBIIAMARSENER R S AR 5.6 JHIYFERI TR ERIGLZ Ry THH P B - &
FEAIRERIREA T & P T ROREEE 77
If any claim is made against SSL or Client in connection with this Agreement, SSL may, at its discretion and without
prejudice to this clause 5.6, take all such steps as it considers advisable, including the withholding of payment or
delivery to Client of any money or securities.

5.8 (WMEERFZERMZEAEE R - Al :
If the Hold Mail Service is provided at the request of the Client:

58.1  FFEIUNERMAREE RS ZE—HTEMRERREN - BEEEE R 2B R o WREZE
fEN IR Bk FE A
Client acknowledges that SSL’s sole responsibility with respect to the Hold Mail Service is to hold the items
of mail in question until it has received disposal instructions from Client, and then to dispose of such items
in accordance with such instructions;

582  (HENTEIEBEEE (RPERIMNE ) HirE FE % HE 5 P E HEH—E H e EE SR
B FHEZIER > AEAREETIVE A CREZ FEM
where no disposal instructions are received from Client by SSL within one month from the date on which
SSL receives or (as the case may be) would otherwise send the item of mail in question, SSL shall have
the right to dispose of such item at its discretion;

583 WA HIMES @ GEERRNFTAERER - IrE AR RN - HATEGRG] (EREERRRI S K
AR 2 R E ) ~ SEEESERR - DUSOREEN R TR R IR Z IR ) » P8 Z B4
POREEEIGZHE - 3 (FRPERNE) BFERERETEFEH - IR AERZ PR -
for all purpose including, without limitation, all applicable laws, SSL’s terms, rules or regulations in effect
from time to time (in connection with issues including, without limitation, time limitations on the discovery
and reporting of unauthorized signatures or endorsements, alternations or statement errors, and on the
return of items and giving of notice of dishonour), the items of mail so held shall be deemed to have been
made available to the Client on the date stamped as received by SSL or (as the case may be) as would
otherwise be sent by it;

584  FFHRUNE - RS GE 2B KR BRI UE E IR B S Bz —UIER - RiE - 20K - 1R
g~ 1R T~ B~ W RAERIBE S (CELR BRI DA R E B ST (o 2 TR ] R R s fr el
& P TS AT A ECH 2 1T (RS EHZ R RIRE ) DU S T RE g s th A\ B2 th =~ — VAR e
TRATE L - FRIFERE RS =TS ~ (EAREA S % 2 I B e B < B BB B R E 4T 5 124
ZEHPERATEHER B R (W0F) » RITER R -

Client shall indemnify SSL, any agent and their respective officers and employees against all liabilities,
claims, demands, losses, damages, taxes, costs, charges and expenses of any kind (including, without
limitation, legal fees on a full indemnify basis and other expenses of reasonable amount and reasonably
incurred, and any claims by the Hong Kong Inland Revenue Department on SSL for tax in respect of any
profits or gains attributable to Client) which may be incurred by any of them and all actions or proceedings
which may be brought by or against any of them in connection with the provision of the Services or the
exercise or preservation of SSL’s powers and rights under this Agreement, unless due to the gross
negligence or wilful default of SSL, any agent and their respective officers and employees and only to the
extent of direct and reasonably foreseeable loss and damage (if any) arising directly and solely therefrom.
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5.9

6.1

6.2

7.1

7.2

7.3

A~ BV - MR AU E M SE - FEIERIE ﬁ@WLﬁEEYﬁW%L Z B AT R HAM A
RETHE - S E R A LR & ﬂﬁ%ﬁ %EIIQ%EHLW S ~ W ERSEEE 2 K
REREME - EEME - FI5ENE - BEEH - BEMFEGEEN SR B EG T AR F AR EEEH - TG
P AL FiEER - aFam ~ MECEREEIERKIEE T EE (R EEASGEEASEAM) -
Newsletters, commentaries, financial information and data are for reference only and are not intended as investment
advice or for trading or other purposes. They may be provided to SSL by other persons or compiled by SSL from
information and materials provided by other persons. SSL does not warrant, represent or guarantee the sequence,
accuracy, truth, reliability, adequacy, timeliness or completeness of any newsletters, commentaries, financial
information or data or whether it is fit for any purpose. Nor does SSL assume any liability (whether in tort or contract
or otherwise) for any reliance on any newsletters, commentaries, financial information or data by Client or any other
person.

HERZRIEE, @&A JOINT AND SEVERAL LIABILITY / SUCCESSORS

NG FEE LI EPNAE I 4SS

Where the Client comprises two or more individuals:

6.1.1  FAEAREE FITA RS EH RE RS RIRE

each such individuals shall be jointly and severally liable for all obligations under this Agreement;

6.1.2  ErEnEEz i BET— NS AV ~ SIS S ETEATA IR Bl — ASOH - BRIEETE CUEl
BEE MEENEEER
SSL may accept Instructions from, give receipts to and for all purposes deal with any one of such individuals
unless SSL has received written Instructions to the contrary;

6.1.3  NEMNEL LAUERA— NS A LM 2 FrE R A 2 8 AP Bl — AEHA A s E AR
EHETHY S
any payments made to any one of such individuals shall be a valid and complete discharge regardless of
whether such payments are made before or after the death of any one of more of such individuals;

6.1.4  baltfEA— AL (E_ B A s A A I Al T8 by » F O N A E TR
BEAEER AR - B R AR - (BRI E n DAz S E R E AR T S B s A &
1 o — BARE B GEE LT — AL R - SAEHE B I EE T2 UaRh s -
on the death of any of such individuals (being survived by any other such individuals), this Agreement shall
not be terminated and the interest in the Account of the deceased with thereupon vest in and ensure for
the benefit of the survivor(s) provided that any liabilities incurred by the deceased Client shall be
enforceable by SSL against such deceased Client’s estate. The surviving Client(s) shall give SSL written
notice immediately upon any of them becoming aware of any such death.

Kl FHREN ~ T A - BEHA - BARE - BEARZEA EPERME) BELYHRT] -
This Agreement shall be binding on the Customer’s heirs, executors, administrators, personal representatives,
successors and assigns, as the case may be.

HWEREr DISCLOSURE OF INFORMATION

FEEITE ORGSR © B P #EAN RV E RS (a7 ) HEME ~ e R ORIy - BB RS A E
FPEIREREE -

Client warrants and undertakes to SSL that the information provided by Client in this Agreement is and will be
accurate, complete and up-to date. Client shall notify SSL forthwith of any change to such information.

Atp TR VR ERVE RS A L E AN - rE g@E s -

SSL shall notify Client of any material change to the information relating to SSL provided in this Agreement.

FERTEERT » F eI Rl S 2O & mTRERY IS A E ZoR A RS P I B &R R H At &R
Client shall immediately on demand by SSL supply to SSL such financial and other information relating to Client as
SSL may in its discretion require.
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74 WrERLRER I ORYERE R AR - USRS BRIV E K » REERERINRET »
IR L T EE LKA -
SSL may provide any information relating to the Account to any regulatory authority to comply with their requirements
or requests for information and, where necessary to comply with the Laws, to any member of the Group.

8 ZFP 55588 CLIENT IDENTIFICATION

8.1 1% 82 THAVHIIR T » P AUENENELR (AMECKIEQ S g ( "BEeE" ) oUMERIIEAE) T
TLRPFIE i & B A
Subject to this clause 8.2, Client shall immediately upon SSL’s request (which request shall include the relevant
contact details of the SEHK and the SFC (the “Regulators”)), inform SSL and/or the Regulators of:

8.1.1  CREIVARKZIIEENGG ~ Mk - BEE - Bres e kB E v nT se /R Ay A &R
the identity, address, occupation, contact details and such other information as may be required by the
Regulators of the person for whose account the relevant transaction was effected;

8.1.2 (F|EPAH) ERXG AR Zm M Sy ~ #iblk - BRAS 4D KBS r sE R BN HME R
(so for as Client is aware) the identity, address, contact details and such other information as may be
required by the Regulators of the person with the ultimate beneficial interest in the transaction;

8.1.3  HEXFHNEFE=F EARNREEZmN) BG4 ~ Hilk - BReS4na 5B i T e R ny &Rt
the identity, address, contact details and such other information as may be required by the Regulators of
any third party (if different from the ultimate beneficiary) who originated the transaction.

8.2 MIRFFHTRGHE IR GNIRVE R ERWS R ARSI ERE L — R ETE - 2EREE
H P O EMETERN 8 P EENE 2K T I a S BRI &t S - POSEAE K (0
M) Razat#E - P OSEFIETE PT35I AR B0 K BT nTRE 7R Ay At &k -
If Client effected the transaction or had its discretion overruled in respect of a transaction the subject of an inquiry
by the Regulators for a collective investment scheme, discretionary account or discretionary trust, Client shall,
immediately upon SSL’s request, inform the Regulators of the identity of the scheme, account or trust and, if
applicable, the identity of the person who, on behalf of the scheme, account or trust, instructed Client to effect the
transaction, and such other information as may be required by the Regulators.

83 FHPFEAHBEHNTRS WHEHBFEUFTEAS G B —UREEATE  MEFLARERTEZREE A
NSy - R PR
If Client effected a transaction for its customer, and Client is aware that its customer is acting as intermediary for an
underlying client, and Client does not know the identity of the underlying client for whom the transaction was effected,
Client confirms that:-

8.3.1  HFEBIHEARARTLHE ©F AR HEORIG I I R IS A4S 8.1 JHAFIBHAVE R SR F it
AT DAAOEEES: 5 K
Client has arrangements in place with its customer which entitle Client to obtain the information set out in
this clause 8.1 from its customer immediately upon request or procure that it can be so obtained; and

832  FFUERME M I SR EORE » (R AR E S A SR SR A 8.1 JHNFIBIRYERL - W HAE
WeE B B RHE TR R (T B B P s e (B AR -
Client shall, upon SSL’s request in relation to a transaction, promptly request the information set out in this
clause 8.1 from Client's customer on whose instructions the transaction was effected, and provide the
information to the Regulators as soon as it is received from Client’s customer or procure that it be so
provided.

8.4 HEFFHNSMER TR > B E RIS

If Client’s identity belongs to the following classification, Client agrees to promptly notify SSL:-

8.4.1  EFEB - XSS EETUE LA FNES - BESRZIRA © R85 G MR A SGEE AL
POy NSRRI - B¢
Client is a director or employee or accredited person of an exchange participant of the SEHK, other
Exchanges or any listed company, a licensed or registered person of the SFC, or is acting as an
intermediary for the Account or is otherwise associated therewith; or

SSL-CA-2025.03_V1.docx 22 Printed on 4/24/2025 @ 9:29 AM



842  HFHALEEMEENESNZIRAFRHEALL -

Client is associated with any employee or accredited persons of any member of the Group.

9 f&ETE4%1k AMENDMENT AND TERMINATION

9.1 e THBEEEEEIEFE PO - e ERRE S REE—PRTE) - B O IR - & PO 8N TA R g 1L
BIE(EAROERLT -
SSL may, at its discretion, suspend or terminate the Account and cease to act on Client’'s behalf further. Upon
termination of the Account, all moneys owing from Client to SSL shall immediately become due and payable.

9.2 FFEIEAENCEAIGRA T B EBIE AT E XN WAFHEBHZEF  FEET » S A R R B
AR H B 2% 18 R A TR I R & H R A -
Client agrees that the terms and conditions of this Agreement may be varied by SSL from time to time, at its
discretion, by notice in writing from SSL to Client, in which event such terms and conditions so varied shall continue
to apply with effect from the date of the notice or such later date specified in such notice.

9.3 (B[R AR B A S — T A e - (R FR LR ERE -
Either party may terminate this Agreement at any time by notice to the other provided that such termination shall not
affect:

9.3.1  ZEKILFTS A A — TR A

the rights or liabilities of either party arising prior to such termination;

932  FFAEAKNE TEHAVEROREE - B0 - AEENREHE - FrA Bl SRR R AAAE R K
any warranties, representation, undertakings and indemnities given by Client under this Agreement, all of
which shall survive termination; and

9.3.3 ZEIEALE 8 IH NHYE(T -

Client’s obligations under this clause 8.

10 A NOTICE

101 (Ea—J7fF B A m A s S (BREEE R ORES ) A HRAZF P » WA AR T AL ~ EEE

W7 A 2 TR HE - SMEEEE T (EREEBE TSR ) FAE PO RS Y EESR ISR
bk (SEEWE N AT RELLE P 2RIy Bt st bl - (HE SRS L) < BrE i LAl 708 e & PRyl
HTELAAREM A RS (EEEH ~ DUBSMNE I B T2 H - BUELMEEESE T I7 BRI EIFED
\%«(L%
Any notice or communication (including instruction to operate the Account) to be made or given by either party shall
be in writing and may be personally delivered, sent by ordinary post to the other party’s address, or by facsimile
transmission or electronic means (including through the E-Service) to the fax number or e-mail address stated in the
Account Application (or to such other address, fax number, or e-mail address as may be notified by the recipient in
writing).  Any notification so given by SSL to Client shall be deemed to have been received 2 business days after
dispatch if sent by local post, 5 business days after dispatch if sent by oversea post, at the time of transmission if
delivered personally, by facsimile or electronic means.

10.2 %IEHEEEE Heft T PRI &S B, B E B B Y P s & P AR B 8 A 1802 A U BG5BT S E
B PR IIAEET S - F P MR EKIT A EE BB E - 55 P g Biods DR T ER S H WA &
RS - AR A VIRSE AR T F PRI EE EHIEA SR EHEREN: - HE s A A EERY
LRSI -
Client undertakes to notify SSL without delay if for any reason there is an error in any of the statements and/or
contract notes supplied to Client or if Client does not receive statements and/or contract notes promptly after any
dealings have taken place. Client will check all contract notes and statements thoroughly and if Client does not
object in writing within 5 trading days from the date thereof in the absence of manifest error, Client accepts that
such contract notes and/or statements are to be conclusively binding on Client as to the correctness of the matters
stated therein.
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10.3  HrE7Rm] DUREE = O E5 & LAV EREESS 2 = DA s AU & 1y BAh SRS DL S & P 8 Him Al - DL R & = 88
HA PR S A TE AT RS R A Ry i
SSL may also give notice to Client by telephone on the telephone number given in the Account Application or on
such other number as Client shall notify SSL in writing. All notification so given to Client shall be deemed to have
been received instantaneously if given by telephone.

1" EHH - (8K REPRESENTATIONS, WARRANTIES AND UNDERTAKINGS

M1 BPEREHEFEEHREERE -2 E RS » WP T RERE B SEECR AR (DUERR S SRR
IRk B Ry 2RI ) » &P A 2R TE % P EE -
Client warrants that Client’'s Assets are and shall be in the sole beneficial ownership of the Client free from any
encumbrances or adverse interests (except in favour of SSL or any members of the Group) and that Client has full
right and power to deal with all of the Client’s Assets.

1.2 FFRR e G & PR A i o N B2 P E W R s PR Rz R (58 2 I B AR n iRk
FPEE O ERE P EE PO AR Ee B E R -
Client acknowledges that SSL has offered to explain to Client the terms of this Agreement, and either Client has
received such explanation or that Client fully understands the terms of this Agreement without the need for such
explanation. Client warrants that Client has been advised, and has had the opportunity, to consult Client’'s
professional advisers.

M3 FFEEEN - (ReEFOKE
Client represents, warrants and undertakes to SSL that:-

1M.31  WEF—AE CEEATTIMET ARV EERE S - ORI — VI R aE BT TE R M T8 » BT
BRI RO A A 5
where Client is a corporation, it has the corporate power to enter into and perform this Agreement and has
taken all necessary corporate and other action to authorise this Agreement upon these terms and
conditions;

1.3.2  FHFEIILARS - AN A EEESRE (FRIEAEEEES - AIEESE 1.1.1 IHEBETAY =00
[FEEEE ) K
no consent or authority of any person (except, in the case of a corporate client, as already obtained as
contemplated in this clause 11.1.1) is required for Client to enter into this Agreement; and

1.3.3 HFEIIIAR  AESEFERMETS (BFERZEE - EREHAASAH SRR St EEabk
K e
the entering into by Client of this Agreement will not place Client in breach of the terms of any document
(including Client's Memorandum and Articles of Association if Client is a corporation) or of any obligations.

M4 BFAENENA TP EEEMNSARM ZFEEERTE LEMEE - SRR RS EEET Z &S ST
FrA BRAE N alRe B P 2B (BB EARNE AR ESR SESAZFIE ~ BEE ~ TRE B 7
ARG EE R IR R ) - FRABETAET KRB HETR K TR - BRIBHE SAPEEmERE - #
SRR S HEEE - (HAMEE0R  FFRVEE - ZIEER - BB IR RS R - SSE S
D& SRR A - fRE AR BB AR A s (U PR T 2 B S ST AR AR EEE
BRI EOR T LR - Kllt - FREEENE - B - RE A SARE N S ENRB AT R &R K il -
Client acknowledges that SSL shall not be liable for any taxes or duties payable on or in respect of Client’s Assets.
It is the Client’s responsibility to seek independent professional advice on and handle any tax issues (including,
without limitation, application for tax credits or a reduced rate of tax to be held or withheld or withheld on interest,
dividend or any other distribution or proceeds from any investment or transaction) which may affect Client under all
applicable laws in connection with any investment or transaction contemplated under this Agreement and, in the
absence of express written agreement by SSL, SSL assumes no responsibility in this regards. Notwithstanding the
above, Client shall, at the request of SSL, complete, provide information, sign and file any tax forms, certificates or
documents which SSL or any of its nominees, custodians and/or agents is required by any tax authority of any
applicable jurisdiction to submit in respect of Client in connection with any investment or transaction made on behalf
of Client pursuant to this Agreement. Client agrees to cooperate with SSL, its nominees, custodians and/or agents
and provide the necessary information and assistance to them or any of them for such purposes.

12 K2 ANZH NOMINEE ARRANGEMENTS
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121 BPFAWEREZEUEABA ( “REN" ) IIRESR - Pzl AEEEEKE - FFEE TMYI&IHE
If any of Client’'s securities are registered in the name of a nominee for Client (“Nominee”), whether or not such
Nominee is a member of the Group. Client agrees as follows:

1211 RVABEESA AE P AL E S ST @ - SR s EAR AN & EE T CRah B 2 At
AZEE)

the Nominee shall have no liability (in negligence or otherwise howsoever) for failure to forward to Client
any notice, information or other communication in respect of any such securities;

121.2 RBABTESATERAET LSS 50 | SRR R e 2 B - BUEE SR B ERA LR
LSS 25 A | SR A R E B 58 & H B E RS P AR AR DT E & 5 1% e
TR N E S BREECA BREUE A T BN 25 B REB I RES [ B R IRR ~ B~ &R~ ERSNIBES S
the Nominee shall have full liberty to exercise or refrain from exercising any rights or to satisfy or refrain
from satisfying any liabilities arising from or in connection with the holding of any such securities without
the need to consult or notify Client beforehand without being in any way liable therefor and Client shall
indemnify the Nominee for any loss, cost, claim, liability and expense incurred by the Nominee and arising
directly or indirectly from any action taken or not taken by the Nominee in good faith;

1243 R AT —Rrig AR = BT 2 T ¢

the Nominee may act on the instructions of any one Authorised Person or Authorised Third Party; and

1214 SZHRBAARIEHUERVE R ~ BSOS - R AIRBHIRIE - IHEEN - BSOS R & R la
BT AR PR E L BCERE A R BT O EIEEORR & P AT - R AR A R
BHHHH AR S A HERE
to pay such fees, expenses and charges as the Nominee may from time to time prescribe in consideration
of the nominee services, such fees, expenses and charges to be deducted as SSL sees fit from any moneys
standing to Client’s credit in any account with SSL and/or any member of the Group and until payment the
securities held by the Nominee are subject to a lien in favour of the Nominee for the amount(s) concerned;

1215 REAF—EZREHER GRS HEFAHERNE S TES -
the Nominee is not bound to return to Client securities bearing identical serial numbers as any transferred
to the Nominee.

13 fzfE 4 COMPENSATION FUND

HHTEAE (IKREBEFROIVESR) MoEFE2eiEL - AIRFIE - FRARERE (B0 RIrsy
MEHE RS R - A2 IHE A RIS A RRHILY -

In the event that SSL commit a default (as defined in the SF Ordinance of Hong Kong) and Client thereby suffer a
pecuniary loss, Client understand that Client have a right to claim under the Compensation Fund established under
the SF Ordinance, subject to the terms of the Compensation Fund from time to time.

14 Hfth MISCELLANEOUS

141 BERSH S IR R AT T ERSL S e RELLREAMIEE S AN ST (B8 M & P8 HE OB AIHIER SN -
SSL shall act as an agent and not as a principal in relation to any transaction undertaken by SSL pursuant to this
Agreement, except where SSL gives notice to Client to the contrary.

14.2 TR T AR TR ERI LN » 0 — I TEEBGEE T (E AR AT N ERER] « HES TSR - ARERCH
FER ~ R SR RIS © BB B 1T (E(EATRER ~ RET TS HE - AHEPRESZAERN] - R SR REY M B —20 1T
{58 > TRAHBRITEEEIRER] ~ RETT SR - FrE AVRERIBCRIRIER A F PR - & AR - B AVRERI A RO 23
B > IRAHEBRIE IR T A REA SRR -
Save as expressly provided in this Agreement, no failure to exercise, or delay in exercising, on the part of any party
hereto any right, power or privilege under this Agreement shall operate as a waiver, nor shall any single or partial
exercise of any right, power or privilege preclude any other or further exercise, or the exercise of any other right,
power or privilege. No waiver by SSL shall be effective unless it is in writing. The rights and remedies of SSL are
cumulative and not exclusive of any rights or remedies provided by law.
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14.3

14.4

14.5

14.6

14.7

14.8

14.9

14.10

15

15.1

15.2

R EBREREE » EPNGERE - Z56 - 08 - BEEDIEA T R B HAE AR NI TR S5 T
A o FEESFABRIVATR T - e i LMEESR REEIIBR T - EEE - 25t - 08 - BEEDIEA 2R B AR A #
ENiSEEREE: I EE T

Client shall not assign, delegate, sub-contract, transfer or otherwise dispose of any rights or obligations under this
Agreement to any person without SSL’s previous written consent. Subject to the Laws, SSL may assign, sub-
contract, delegate, transfer or otherwise dispose of any of its rights and obligations under this Agreement as SSL
may see fit.

PR PR AN B2 E B~ SUTHISREIE T A S R ZOR A8 ~ 224 ~ U EEHE -
Client undertakes to do and execute any act, deed, document or thing which SSL may require in connection with the
implementation, execution and enforcement of the terms of this Agreement.

e AT LAk H B PRV RS - BT Fal SN A TE 2 A R s M N SRV RS IS w5698 -
SSL may record telephone conversations with Client and the contents of any such recording shall be final and
conclusive evidence of the conversation concerned and its content.

WS b s AT Rk R R (e 8 P VR R T B R SR B RE v I T RIBRIV PR B R E 2 AR HAAFRE - F
BRIFRRTE MR P RRAVIE TR - DAEAE 7] B A [ P9 S A 7 st iff -

If any provision of this Agreement shall be void or unenforceable by reason of any provision of applicable law, the
remaining provisions shall continue in full force and effect and if necessary, be so amended as shall be necessary
to give effect to the spirit of this Agreement so far as possible.

& P EEER P O REHRE R P EE ZEE GRS EERN AR E B f5E - IR n R EE -
Client acknowledges that any account statement or appraisal report on the value of any Client's Assets represents
only the estimated value on the relevant date and does not represent the realization value thereof.

A Y T SR BRSSO 2 R BRI — B R > JEDATF SR R -
If there is any inconsistency between the Chinese and English versions of this Agreement, the English version shall
apply and prevail.

WERFLZERSF O BRIEFORFENSASH » e o 2R P ORA AIES - HEUls = ORA AE
BEBLEANE 5 CRA AR E R & B AR AR BT -
Where the Account is a joint account, unless otherwise stated in the Account Application, SSL may accept
instructions from any of the account holders, and each joint account holder agrees with the others to be jointly and
severally liable for all obligations in connection with this Agreement.

NEFIEEES—RERA P WESH S %7 LHRRE S, 558 5 - B AR s REZERERNZ N G %
RS BEE AT E o

Where Client has an account with another member of the Group and instructs SSL to obtain cash and/or securities
from such account, Client authorises SSL, on behalf of Client, to request such member of the Group to release such
cash and/or securities to SSL.

{EAZE® PERSONAL DATA

PR E PR E O S E AR A A&k} - & P ERRER ML FER  FrE R peie A R &k bat B
BFHIFO -

Client must supply the personal data requested on the Account Application Forms to SSL. If Client does not supply
these data, it will not be possible for SSL to acquire sufficient information to open and administer the Account.

BN P Z —UHENE R (R Eme & P ST A A P EE A H B 2 pisl 2 & 120t ) 29m] i EEE ATk
BRE TR |

All personal data concerning Client (whether provided by Client or any other person before or after the date on which
Client receives this Agreement) may be used by any member of the Group for the following purposes:

15.2.1  {EME P EEAF PRSI - R P DT BUE B s SR L BURE R B S0 S U E &8 A sikg it
JEE LA ~ FOEES R S ENER
sharing, cross-checking and transferring the personal data with a member of the Group or any of SSL’s
partners or service providers in relation to new or existing client verification procedures, ongoing account
administration or marketing;
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15.2.2 LGz FEEANER K80k FENEREREE = - (FREEES K& B
the comparison and/or transfer to third parties of such personal data for the purposes of credit checking
and/or data verification;

15.2.3  BHNECARBIETEMDEAR B0 Abian < SEEHEa SRR AR - GERMETZ R E IR Z
(SREEZE S¢S
any purpose relating to or in connection with compliance with any law, regulation, court order or order of a
regulatory authority including the provision of any such data to any such regulatory authority which shall
request the same; or

15.2.4  BHINECHRBANT S HVSER BT SR B BB R B R B 2 SE R BT AR S A o] EoAth T 3R -
any other purpose relating to or in connection with SSL’s business or dealings or the business or dealings
of a member of the Group.

15.3 KFEAREHNEZEGRAREEAER WESKAUS I IR AN ER TS v siiE B Z B R ZE R Y
EHEMN - & AR = Mk w5 S B (E A B R ARSI SO R P HYE A& -
Client has the right to inquire whether SSL holds Client’s personal data, and to request access to and correction of
such personal data, and SSL may charge a reasonable fee for processing any data access request. Client may
send requests for access to and/or corrections to Client’s personal data to SSL’'s Personal Data Officer at SSL's
address stated in this Agreement.

15.4 e ml i EEE R P AT RE RNE BEUERAY &R (e FT S 2] A P s A ik EC A0 ) DAFRAE ~ %ﬂﬁ

HA 7 BEE T - FPEATERWUIL S A AT ARt DL E K B i (R E BRI fRaz iR
FRAGER -
SSL may send Client information (whether prepared by SSL or such other person whom personal data may be
shared with or transferred to) which in SSL’s opinion may be of interest to Client by mail, e-mail or otherwise.
Should Client not wish to receive such information, Client may send to SSL, at the address stated in this Agreement,
a request in writing to cease using the personal data for such purpose without charge to Client.

16 EsrZEE2EH RISK DISCLOSURE STATEMENTS
16.1 ZPEIHE MRS T5]ER Client understands and accepts the following risks :

BHEAGHEE Risk of trading Securities

o BRI BN - AR ERSEIMILE) - SR ERE TN - R AR R(E(E - HES AR —EREik
HUFIH - Al M EEEdas - o ERRR R ERUEE - skt - FEEZE - SEE% -

The price of securities fluctuates, sometimes dramatically, and that the price of a security may move up or down,
and may become valueless. ltis as likely that losses will be incurred rather than profit made as a result of buying
and selling securities. Some common risk factors include low liquidity, high volatility, wide price spread, market
rumor...etc.

BISENEE A 5HIERE Risk of trading Growth Enterprise Market stocks

BISEIRGEE 73200 S m P B iR - T HIE % S A B AR R B B AR 48 S R PRI AR B IS L MR RIS BT - A
SEMGEZF AT RE IR H B Sk Z U e - P BB S EE - A R AREERE - BISER s Es i
B R MR R R E (TSRO A B S HA AR A - B A R RISEIR GE S0V ER L AT R S AT Y L
HEAEAE ] - BRI A B — A B RIE E VIR E TS B A S - B EHAE R R A S E = A
SEMGE AT KT E N R A A 2R - EEREII I EER R -

Growth Enterprise Market (“GEM”) stocks involve a high investment risk. In particular, companies may list on GEM
with neither a track record of profitability nor any obligation to forecast further profitability. GEM stocks may be very
volatile and illiquid. Client should make the decision to invest only after due and careful consideration. The greater
risk profile and other characteristics of GEM mean that it is a market more suited to professional and other
sophisticated investors. Current information on GEM stocks may only be found on the internet website operated
by the SEHK. GEM companies are usually not required to issue paid announcements in gazette newspapers.
Client should seek independent professional advice if Client is uncertain of or has not understood any aspect of this
risk disclosure statement or the nature and risks involved in trading of GEM stocks.

FiETES4HERE Risk of Derivatives Contracts
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A. T THENE— e &4)  HEE Kol 5P H—IREETH 2 A& s B (EE AT E - &
FAEETIATAE TR SRV EREH S 2 Bl - MZEEREEHEEX -
Derivatives contracts refer to financial contracts whose value or return depends on the value of one or
more underlying assets or indices when entering into derivatives contracts, Client must carry the burden
of the risks associated with them, which can be substantial.

A1

A2

A3

A4

A5

A6

SSL-CA-2025.03_V1.docx

P« F P RiE B R B MR freg S B iR am - W3 &R - IS EBBE F 2 el
PUETE BT REM SRR I R N R AR MReE < (BERATREA S RER) - DIERTERFE - 1%
FARRERIRHEA TR 2 & B AR E TR - PERC&E P EZER  iEES
FITEI Z fRa8 &R e DL & Bl - Bl Frig s ste - ERARE 28 -

Margins: Client may sustain the total loss of any margin deposits or security placed to establish
or maintain positions in certain derivatives contracts. If the market moves against Client’'s
positions, Client may be required to deposit at short notice additional margin deposits (which may
be substantial) to maintain Client’s positions. If Client does not immediately provide the required
funds, Client’s positions may be closed out without further reference to Client. Closing out will
result in a loss to Client and Client will be liable to make further payment in the event that the
margin deposits do not cover the full loss accruing to Client’s positions upon closing out.

RENME - AR Y » B P E R B PR E 2R E - Z RIS R aE R -
ER RTINS S A e~ fE e E 2 (AR K U ST E BT - BURDEE R P 2 B 1EIR I
i < B8

Liquidity: Under certain market conditions, Client may find it difficult or impossible to liquidate a
position. Placing stop loss orders will not necessarily limit Client’s losses to any intended amount
since market conditions may make it impossible to execute orders at a designated price in
sufficient quantities.

REAREER © T4 T B ELIFTHR M IR E R TRE K& P K A EUE AR 2 - MRRtER
A > A5 [EE KRR g -

Leveraging: The leverage which may be obtainable in connection with some derivatives contracts
can work against Client as well as for Client. The use of leverage can lead to large losses as well
as gains.

MG R ¢ 014 TEELZ(EE KT T - 2 PRI R BRI A —
ENENTAE T RS ARKSEIREH - —HBHIATSAZER (HIA0 : AEFER - P - Fr R Eg
FOEER ) 2 AFIB(LEOE) - R EE T TR &4E RS -

Market risk: Value of derivatives contracts and their return can go down as well as go up. Client
should note that past performance and projected figures are not necessarily indicative of the
future or actual return on a derivatives contract. Losses may be incurred on a derivatives contract
as a result of adverse changes in one or more of a wide range of market factors such as
underlying interest rates, currency rates, equity prices, and commodity prices or in the volatility
of these factors.

SUIRE - JRE AR RV LA —E B H AR & A B e B 2 (R (E BB E B L REE B - HHRERY e TRE b
HRPFAERNER - GG & E S0 B E ESEE 2 A FEE &8 b % S EE S E 2 e -
IS e mT DAAE B B R R A BB BRSPS A -

Options: The price of an option does not necessarily move in a proportionate relationship with
that of the underlying assets/indices. The risk of loss on options is dependent on, among other
factors, various combinations of changes in the prices of the underlying assets/indices and
changes in the volatility of these prices. Such risk can be significant and can lead to large losses
as well as gains.

B 1A TR SN RmEARE L TIR A FARITAE TESINIIFRK (EEH SRt
B MAREIRE) TE < OTE TR E4IHIRN - Ues RS —E rI 1L RIS - & FENEETILZ
BT E T RGN ZATARRK - R R E g (EIESOR SR E 5T ) A 4 ERE R - A0 Ry
4 TR EREREN: - s B PIRET ILEMITE TR G4URT » IR P& PR R eI 5
B - EFERIEAS Z MBI > &S - REAE BT E TR ESYEERIRETT » 574
FEEOSHEEETAETREEHNZIRS -

Contract terms: Depending on the terms of the relevant derivatives contract (including the
availability of capital or principal protection), the upside and downside of the derivatives contract
may or may not be limited. Gains or losses may or may not be immediately realized upon the
maturity of the derivatives contract. Client should obtain a full understanding of all the terms,
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conditions and risks (economic or otherwise) associated with each derivatives contract Client
proposes to enter into. Given the complexity of some derivatives contracts, it is recommended
that Client obtain such independent professional advice as Client deems necessary before
entering into any derivatives contract. Client should carefully consider whether trading in
derivatives contract is suitable for Client in the light of its financial condition, investment
experience, investment portfolio, and capability of fulfilling Client’s obligation under the
derivatives contract.

B. FEFEEE > ESUEROTA TR R 2 Fotbfg - ik E AR Rk~ 2wl - S0 10TET

B EX A RE A ERE R L7 bRl 2 By s 4 B s - 7R T ge BA Ho i - FrE ks iis = 2 5w
SIMITAETRGY  MEFaESAARUTAE LRGN ZRARRE st P 2R agEfEE FEZEE -
FPEEENE NG ATR i B2 EE R EAHELR - B ISR » IS Eataz T &R 2 e K 52
BUARSURKIEEARREE - MWTERFAEER ZfErER e -
Client should note that the above only summarizes some of the risks involved in derivatives contracts
generally and is not exhaustive. Each derivatives contract may carry some or all of the risks as listed above
at different risk levels and possibly other risks. Instructions of Client to enter into derivatives contracts will
be acted upon and Client may be informed of specific risks or if Client’s instructions may lead to possible
loss to Client. Client should also note that SSL makes no guarantee, representation, or warranty in respect
of any such information provided and accepts no liability as to accuracy or completeness and that SSL
may take the opposite position to Client’s orders.

C. F AL AR E 2B T - BETTRET LB ITTE TR SOEHHE O E - ERELE > %

FRREEETIEMLTA T RS ~ Bt ERIZ T EE R 14 T B &4 2 HAlpEE
BHEERTE e~ G AR e B R B RIS A AL - R A EE MR R (£ R
IR IR B A - e A @Rt E ST E A\ L a & PRttt E ~ B R iRz
ZHBHAER T EFEERIEMECEER S 2 EZORIET -
Client should make its own judgement and decision, independently and without reliance on SSL, in entering
into each derivatives contract. Client should note that SSL neither holds itself out nor assumes any duty to
advise or recommend, and its employees or agents have no duty or authority to give advise or recommend,
Client as to whether or not Client should enter into any derivatives contract or as to any subsequent action
relating thereto or on any other commercial matters or merits concerning any derivatives contract. SSL
shall have no responsibility or liability whatsoever in respect of any advice of this nature given, or views
expressed, by it or any such persons to Client, whether or not such advice is given or such views are
expressed at the request of Client.

B FTEEHTET - EBRGAEANER  Risk of trading NASDAQ-AMEX securities at the SEHK

G v — RS S FralBas tEl ( “HEREtET ) FrisnvEs s HEGR AR EE - F P EEAREHEEE 5 2 A
JESe AR Bgat & - F P IERL - ST BRI N R AR EARERIPER S — 5 s b2 EIRE - B
JHA TR B RE JIRIENE » DTS KB B AH R 2 S AR A 5B s T 25 18 B I DA S B B3 iy i s &t - A e
BRI et E -

The securities under the Nasdag-Amex Pilot Program (“PP”) are aimed at sophisticated investors. Client should
become familiarised with the PP before trading in the PP securities. Client should be aware that the PP securities
are not-regulated as a primary or secondary listing on the Main Board or the Growth Enterprise Market of the SEHK.
Client should only consider participating in the PP if Client has sufficient means and resources to acquire and
understand the relevant product and market information regarding the PP which is published on or distributed via
the Internet in English.

FHAMAEAEEEETRSNEE Risk of Transactions in other jurisdictions

EHMEAEREETE (EFEEAMTSA EEBNTE ) #7305 » S0P RERMT R - IR S L5
Bl > e EBEEHNREREE TREAFTRE - ESCERT T « SMEs 27 2 (B E B0 P REH Ry i Bl K Pl RE R S ST ~
SNSRI ~ SMEB] ~ BURFIBH) ~ FP R BUESEME A EFE - Ko eSS F /M5 2 1 E (%%
AT HBTS ZREEAR) - ETE S BFEATEWRARE P RETINZIESSNFAERRA] - EFARE
FERt AV B RS - R REIO (R P B THIR 5 e B & B A SR Y B S R BT S T A REA AR AL « SRt
SEB ~ BUN BB AR BITR o] REsZ B2y MEE 7 v » A RIS 258 (E SRR AR 2 M K v SR o] g i I ERE
EERTDUELS - AN I > TS 2R BB ARG &R = A S & R @Y 5l A SRl i A 5 A S
& A PR AR AR RS R A RS
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Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose
Client to additional risk. Such markets may be subject to regulation which may offer different or diminished investor
protection. The value or income of foreign securities may be more volatile and could be adversely affected by
changes in currency rates of exchanges, foreign taxation practices, foreign laws, government practices, regulations
and political events. Before trading Client should enquire about any rules relevant to Client’s particular transactions.
Client’s local regulatory authority will be unable to compel the enforcement of the rules of regulatory authorities or
markets in other jurisdictions where Client’s transactions have been effected. Client may find it more difficult to
liquidate investments in foreign securities where they have limited liquidity in the relevant market. Foreign laws,
government practices and regulations may also affect the transferability of foreign securities. Timely and reliable
information about the value or the extent of the risks of foreign securities may not be readily available at all times.
Client should ask the firm with which Client deals for details about the types of redress available in both Client’s
home jurisdiction and other relevant jurisdictions before starting to trade.

EEHRIETS (E5y) fYERE Risk of dealing in Warrants

HRORES (Biw) FrE e EB-MEA RIS - BIaikly - B - (EREREH A - T B A TR AR
7 S = b - IR T T MR PRI E R E M - P A ARG A R AE IR 2 A5 - BRIEF P I alek
Eimr VR (EERENE E PR et ERE) - SRR P AESBIEEEED) - BimAE 2 AR
HIRERERNE - T B EmA I (EAS & 08 « RN HARAYEE ZR(EAS BRI Bt & B A AR S R EE B 82
7 .

The risks attached to warrants are different from and can be much greater than those attached to securities such as
shares, debentures, loan stocks and bonds. It is possible to lose the entire paid value of warrants if the market
moves against Client. Unless Client fully understand the risks associated therewith (including the nature of the
investment, the transaction Client entering into and the true extent of Client’'s exposure), Client should not deal in
warrants. Warrants often involve a high degree of gearing and the price of warrant can be very volatile. Arelatively
small movement in the price of the underlying securities may result in a disproportionately large movement in the
price of the warrant.

S EZEERER Risk of Equity-Linked Notes (“ELN”)

SRR RS FIB KRR TR > AL FRIEE CH TR AESTH - Boad " Bk, 58 T ARk %
strangle " # R = | (FHHIRE SRR 178 ) B9FE RIS - = 8 228 B 80l H HUR A TR = S 2B T TR BRI
FEREE - —E TR EREEIR BRI - St - M ERERIESNE AT > FRRERERIA GEEE
TEFIE - T B B SR sE AR E B o] AR & P g S B, - 2 » WISRIER BRI E S SR FEE
M P E R REgaEfra AL -

An ELN combines a debt instrument with an option that allows a bull (rising), bear (falling), or strangle (trading range)
bet. The return of an ELN is usually determined by the terms specified in the ELN, the performance of a single
stock, a basket of stocks, or an equity index. Therefore, even if Client’s view of the direction of the underlying stock
price is correct, Client will not gain more than the specified amount, and unlike traditional time deposits, there is
normally no guarantee that Client will get a return on Client’s investment or any yield. If however, the underlying
stock price goes against Client’s bet, Client may lose Client’s entire capital.

BN G ERE  Risk of Off-exchange transactions

RS EEEREE - FREREBRZT  ARETEEETEINGG - HE P BT SNEHRIRERE P AT
HENRGHE T - REEELT - AR SURAIOE DA B - sHEEE - BEE A ER EEHEER - R’
It - BB T B R ORI ERR - 15D - AN BRI E SRS LR R - R B R AR E R - Akt - &5
TEEITZFA AT » FES i g i IRy R BRI A B A JE U -

In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange
transactions. The firm with which Client deals may be acting as Client’s counterparty to the transaction. It may
be difficult or impossible to liquidate an existing position, to assess the value, to determine a fair price or to assess
the exposure to risk. For these reasons, these transactions may involve increased risks. Off-exchange
transactions may be less regulated or subject to a separate regulatory regime. Before Client undertakes such
transactions, Client should become familiarised with applicable rules and attendant risks.

R SHIEEE Risk of Grey Market transactions

BAR EREEAC ST (1) —HRSE G g NER T A MBI ATV 5 ¢ (i) f5—S EE s FHI SRR AL
TERTR AR IE A B S P AT A S E T B E - BB BB S AR R BRI S T ER N EE
B NANE » FrAE R FEERHERSIIRE - BEITA RS IR T30 MR EIE IR EEAVIHM -
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Grey Market Transaction basically means (i) transaction concluded over the counter and not reported to the SEHK,
(ii) transaction between a buyer acquiring new listing shares from a seller who actually owned or expecting to own
the new shares before the shares commence trading in the SEHK. Investors are warned that the grey market
transaction is bounded by the terms and condition as specified in the purchase and sales agreement, and therefore
will not be protected by the Investor Compensation Fund of the SEHK. There is a risk when buyer paid the money
and not receiving any shares from the seller.

BEEEHES T EEASHENE Risk of Investment in Unit Trusts and Mutual Fund Corporations
ERAMETEA SR O A S Kl - & P B AR < =2 - BRHATT - 1O E R ML SR DL T g
Investment in Unit Trusts and Mutual Fund Corporations involves risk and Client should read the relevant constitutive
documents, information memoranda, prospectuses and other offering documentation for further details.

HEE A\l LR EE S i srE Risk of Subscribing and trading Newly Issued Securities

FR A A GRS L iisg s EE R P ' B A & P AT S AR - B LAY A B R R R & B E 73 Boi (7
TE R R E RN EE - HRIER ERY o ECAH - BEEA RN ECEATR Y - FEREER T - R E Rk
TETHFR IS RARRAAYE ] - FrDMER PR HUE SIS R AT 27 EHEE % P AT oA - HRE P EVEE
ZiEE P EEFANEE - TP A RGBT EZE R -

Subscribing Newly Issued Securities through Public Offer does not mean that Client have a good title for all the
Client’s subscription volume. The newly listed company and its sponsor will determine the allocation method on this
new subscription share. Therefore, it is possible that subscribers may not be alloted with any shares at all depending
on the allocation method applied. In such case, subscribers may lose interests and other related charges on the
subscription application. Therefore, Client must ensure the correctness of the final allocation volume before Client
place the sell order. In case Client’s sell order exceeds Client’s actual share holdings, Client may be prosecuted on
short selling by the relevant authority.

KR EHFIE ETHESAER  Risk of subscribing Securities through Placing

EHAEE B ERSEE - foEEE G DETEHE S ERAR T 20T - iR ZaRA I N Bl A SR A
TERE > FREEE B BCHIR BT REEA PRSI A R — B - W= NAEIREER P I B B B AR IS P&y B Ay R B - A7 il
ERN  HEEA AR R R R - EEANEE 2 - 2 EHREIRIR - FeFE AR ERF 2B AR KA ST
YRS 2R - BoEHEEE A RN E IR SR B 2 B - IREIRFIEA S BB LS

Listed company may acquire funding through Placing its shares to the market. Placing is usually done in either
“Fixed Price System” or “Book Building System”. As the Lead-Manager have the discretionary power in the share
allotment mechanism, shares obtained through placing may be different from the actual subscription result. SSL do
not guarantee the number of shares Client may obtain through Client’s placing subscription. In extreme situation, no
allotment or even odd lots shares will be allocated to Client. According to the Listing Rules restriction, Client is not
allowed to subscribe newly issued securities in both public offer and placing tranche simultaneously. While Client
may not been placed with satisfactory number of shares, Client also lost Client’s opportunity in subscribing shares
through public offer tranche.

& kEAMUE Commission and other charges

TEFIASE B 2 Al » B P B E R IR P OVESIN IR A S - B EEAN IS - e B K E R R P ARy
A (A ) BUNIIE FEIEHE

Before Client begins to trade, Client should obtain a clear explanation of all commission, fees and other charges for
which Client will be liable. These charges will affect Client’s net profit (if any) or increase Client’s loss.

FREIRE KA E Deposited cash and property

WIRE P B AE A SO METTHIA B P GIH B EA I 2 - 2 = REIR i 5 34 S R B 7 e B S N L R )2
TEA R S B B IR PRI © BINEEIES 2/ DROHE E—F - AIREZ IR B A A BIH E BCE HHAL -
TR FEAEEEE - L EINFUREG ENA R B 2 8 - AIATSE Bk s P E K g R e ALt BB 7% 5 -
Client should become familiarised with the protections given to money or other property which Client deposits for
domestic and foreign transactions, particularly in the event of a firm’s insolvency or bankruptcy. The extent to which
Client may recover Client’'s money or property may be governed by specific legislation or local rules. In some
jurisdictions, property which had been specifically identifiable as Client’'s own will be pro-rated in the same manner
as cash for purposes of distribution in the event of a shortfall.

EERSMETREEGSGENEEEERNER:  Risk of Client Assets received or held outside Hong Kong

FERR A BGEHI AT B LI M T EE AR P VA - B2 EA RSN S EE R 3 AR RGP B -
FRIZZGRBIHISTAVRRI 8 2 A3 RO B ELEE 35k BIEE 571 BErIREAFTAE - Bt > FENEEH TEASEZHI T
TEF B EET AR P& E 2 A F R -
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Client’s assets received or held by the licensed or registered person outside Hong Kong are subject to the applicable
laws and regulations of the relevant oversea jurisdiction which may be different from the SF Ordinance (Cap. 571)
and the rules made thereunder. Consequently, Client’s assets may not enjoy the same protection as that conferred
on client assets received or held in Hong Kong.

ESHEREEASBEAETE=ZER Risk of instructing SSL to hold mail or to direct mail to third

parties
Bz P E B B B HERE T =3 Al P (B H R R S WU A A BT % P IR P Y A B R4
B WEHNPAGFARERE - DARECR °] S (H 22 BT 22 SR EpE 2% -

If Client instruct SSL to hold mail or to direct mail to third parties, it is important for Client to promptly collect in person
all contract notes and statements of Client’'s account and review them in detail to ensure that any anomalies or
mistakes can be detected in a timely fashion.

BTG Electronic Trading facilities

BT SN2 DA B IS AH R A H A T B E R I ~ (T ~ B ~ BECBK B AR - AR - FTA st e 889 A 1]
RE S TR SR - T PR TR IS IRHE B e 2 N R 4R BLIERS ~ T35 ~ RN S BLIE RS AT
REN AR IITIIRE] o RN ELEERFIT S A RE - F P ER & PR SRS E T E S - 0
REFERLEETRGRGETEE » (R ZEZ LG ERR - S5 R A ek m] sE & L B R -
Electronic trading facilities are supported by computer-based component systems for the order-routing, execution,
matching, registration or clearing of trades. As with all facilities and systems, they are vulnerable to temporary
disruption or failure. Client’s ability to recover certain losses may be subjected to limits on liability imposed by the
system provider, the market, the clearing house and/or participant firms. Such limits may vary and Client should
ask the firm with which Client deals for details in this respect. If Client undertakes transactions on an electronic
trading system, Client will be exposed to risks associated with the system including the failure of hardware and
software.

B2 EZR R PETRIER: Risk of System Delay or Outage

Wi Z PRI P ER VS B 240 "AMS3" » IR FFESAC A 2B IR IR B P VA S a7 © BRELZ AN - BrE EIE
INECHE ARG E RS 24 (BSS) 5L AMS3 » i 's BE B A BCRI BRI % P I3 G J A % P He B Orbe -
Wi ZZ ey AMS3 FofrE 1y BSS 158 H B L K fAfE BB RERHY - iR B AT i R h BT nlae & 2 2 A [E R R RS |
% (PIESRER: ~ 80 - BRI A BN AME N E ) - L FHILEE - ZFEER - AR MBI~
17 HEGE e ERT -

The trading system currently used by SEHK is AMS3, in which brokers can process its clients’ order without
geographic constrains. Aside from that, SSL also have its own in-house trading system to better manage the order
execution flow and provide better protection to our clients’ interests. Both the AMS3 and SSL’s in-house trading
system are highly automated and rely on computer technology. However, there are many possible causes (such as
system hardware, software, communication line failure or system upgrades) that may affect the order processing
speed in the event of a system delay or outage. Under any such situation, client's order may either not executed
according to Client’s instructions or may not executed at all.

FiffE% Day-Trading

BRI EE R H AREIE A ST B et R s BRI T R - [ERr 24 T HEERI& PRRIZEE T - PR
2 [E H R ERE ARSI G - BETRrVEIESnE - RIRNRREE ABENDE M EIHEZE - PR A REE S E
JFEE > DIE—EE R FHE R EEE - SRB RGN ENRTESG RN - Wit - IMEEI A EE— 2R
DIAMRE ® ~ FEEER R AR IE R A28 - fERE TSI T » FIAERS 4R 5 Pl - BBk s
B AU B SR E R 5 IMEAERE » EPEREASTHHEERT - fla “1ket” 5 “IRE" for > me&
PEZBBHTARAESIEE -

“Day-trading” means an overall trading strategy characterized by the regular transmission by investor of intra-day
orders to effect both purchase and sale transactions in the same security or securities. Upon prior arrangement
with SSL, Client only needs to settle for the price difference from those day trade orders. Client may apply the
arbitration theory, and amplify Client's investment amount with limited amount. However, this will make share
investment become highly speculative. Day trading can be extremely risky and is generally not appropriate for
someone of limited resources, limited investment or trading experience and low risk tolerance. Under certain
market conditions, for example, when there is a system delay or outage, the price of a stock suddenly drops, or if
trading is halted due to sensitive news events or unusual trading activities. These market conditions may make it
impossible to execute contingent orders, such as “stop-loss” or “stop-limit” orders. In consequence, Client may
sustain losses in excess of Client’s initial investment.

EEXGIEE: Extended Trading Section
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BECAT IE RACGIIGE: > SR E S ME TR S M EHASHIEENS - IWROCKRRAMG S H—m DU SR
BEHNE R AEENL GG - MNER RO RGE - ERERS A DR - fla: REE - sREhit

B HRFaE =S -
The SEHK may extend its trading hours to provide retail customers with greater opportunities to trade securities and
manage their portfolios. This provides access to markets that were previously limited to institutional investors or
professional traders. Participation in extended trading sections may offer certain benefits to retail customers, but
entails several material risks. Some of the risks include but not limited to Lower Liquidity, Higher Volatility and
Wider Spreads.

WZe sEZ¢  Short Selling

Whze ThZERR LS IS ER A H B E ARG AR A ISR » 1R R (E 0] B ik D8 [0 R 2 S AR - B4
RS ENE T @%U\%’E%E%iﬂu WEEVE - &S ﬁD%/zﬁ?E%ﬁﬁF&ﬁ%«Zﬁﬁ/sﬁ%éEE%&WEEH%L?LW’
BB 55566 B 170(1) 6 » R RIS T #E STk 100,000 #7T K AJsk 2 4F - BRI aERCAREF R ERE
e -

Short sell refers to a sale of securities that Client does not own, and make profit by recover purchasing the share as
the price goes down after the sale transaction. If, however, the share price goes up, Client may suffer substantial
loss from the recover purchase. In Hong Kong, investor must make prior arrangement, and notify the brokerage
house before engaging in short selling activities. Otherwise, the investor will be in breach of the SF Ordinance
section 170(1), in which the maximum penalty is HK$100,000 and two years imprisonment. However, selling
shares that Client have on hand is not considered as short-sell.

THEBNER Risk of Market Order

—ERZ A E A FRE - BB ~ B S EERIR T  GREE A P - S timis AR S RER: - A LAT(E
b2 SRR YN ?W—FEIJJﬂZxHqEW%?ﬁ% » ARG LIS R EURNE P AT R ER E E R -

In a fast moving market, when many investors want to trade at the same time and prices are volatile, delays can
develop across the board due to order imbalances, system queues and backlogs. When Client places a market
order, nobody cannot control the price at which Client’s order will be filled. Client may buy or sell a stock at a price
higher or lower than Client want in the market.

E#eEE  Currency risks
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The profit or loss in transactions in foreign currency- denomlnated contracts (whether they are traded in Client’'s own
or another jurisdiction) will be affected by fluctuations in currency rates where there is a need to convert from the
currency denomination of the contract to another currency.

EHENE FEEAAYERRVZESNERE Risk of Data Accuracy available on the SSL web-site

¥E*ZEIYI£J:TZE@EE’J H&%@’@Efﬁ»ﬁx%ﬁﬁ&/ BAH(E Ry r] FE 2 A « AR TSR E) ~ ERMEIE AV ERR s HA R
HTEAENE LAY REIE A T RERE 0 AR BB NAMRIUT - I EEERE S RS AT BE S N IEE
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Information and data available on the SSL web-site are obtained from the securities exchanges and/or sources
that believed to be reliable. Owing to market volatility, delay in data transmission or other reasons, information and
data available on SSL web-site may not be accurate, complete, timely and in correct sequence. Thus any reliance
on such information and data may lead to incorrect investment decisions and/or other actions. Client is warned not
to rely solely on such materials in making investment decisions.

16.2 EERFERHE TSRS  EEAETRSIRER - & FHEERN TR

If Client is provided with the E-Service, Client understands and accepts the following risks in using the E-Service:

16.21  GRHRMEECHANE R (RIS ERIRI R NS ) B — NN T SERBEREERS - FIsE R Al st 2
BEARETERI |
the Internet or other electronic medium (including but not limited to wireless communication medium) is an
inherently unreliable medium of communication, and that such unreliability is beyond SSL’s control;

16.2.2  HN AR EFERE A RS » BN HECEBHEAE RS (BEREER R RGNS ) #I5C
5y T RE FE R BE B BN IERE BB (EA T A2 2 Pl ~ ST R AT
transactions over the Internet or through other electronic medium (including but not limited to wireless
communication medium) may be subject to interruption, transmission blackout, delayed transmission due
to data volume, or incorrect data transmission due to the public nature of the Internet or other electronic
medium;
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16.2.3  hEEA AT 5EM: - BRI EIATIE S BT RE & HBUSEBUERR » $TTHE SOV E RS B S 5 S HY
ERR AR -
as a result of such unreliability, there may be time-lags or delays in the transmission of data and receipt of
instructions and the execution of instructions at prices different from those prevailing at the time the
instructions were given.

16.2.4 5 EFAERZCEE il SRS RS - CHAE GBI b - EHRGHEE TR - B% P EHSEE

I FriSEA R ERTE R T /I M R R - 38 S8 AT RE H— SR BH By AHEHUR S - AR EESE
SREVEDR AR BRI ER A - I - EE AN E LB RHEUAESE - I A A STt RS B &
i EATERIEACKE FVERMERIEE R -
There are many chat rooms/bulletin boards available on the market, and in particular, they are easily
accessed on the internet. When using chat rooms and message board forums concerning investments,
Client should be wary and cautious of any information Client find. The people who make such information
available may not be who they claim to be or may not be affiliated with whom they claim to be. The
information they make available may be incorrect, either because of mistakes or, unfortunately, because
of intentional deceit. Information obtained through these sources cannot be a substitute for independent
research into particular companies, industries and investments. Client is warned not to rely on such
materials in making investment decisions.

17  %&#5%H# GOVERNING LAW
Alhef 2 B AL ENER > WIRHE TR - EPRESE G THEIFBREIAEEE -

This Agreement shall be governed by and construed in accordance with the laws of Hong Kong and Client submits
to the non-exclusive jurisdiction of the courts of Hong Kong.
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1.2
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fras (T A ) BB
MARGIN FINANCING SCHEDULE

INTERPRETATION

ARG ERE RN - TYEREERA T

In this Margin Financing Schedule, the following words and expressions have the meanings set out below:

1.1.1

BHE CTEETE R T eER FEENRTA NS ATHY_ LSS R AR A E I R R
“Facility” means any financial accommodation provided by SSL from time to time to facilitate the acquisition
and holding of securities listed on an Exchange;

‘RERE BB MEE P AR IR

“Facility Letter” means the letter from SSL to Client offering the Facility;

‘R R R R B R SEAE TR
‘Indebtedness” means any obligation for the payment or repayment of money, whether actual or
contingent;

“BET 5 NS TRV
“Liabilities” means the aggregate of:

1.1.4.1

1.14.2

1143

PRI SR AT B E B s DU BRI T A BIEA S A ER s At & - A
a2 7 DL E SEE S A S SME R NI B 10 BLE ~ (851 28 B At A 5] 5 [REHY - EFEEARIRIMELE
AIEAR ~ B = IR TSR F0H (BFECRTIEUE R &5 T H18A BT ) LA EH
BCHA RS 5 S [REHIFTA 58 ERVERS 5 K

all present and/or future actual and/or contingent Indebtedness or other liabilities (in whatever
currency they may be expressed) of Client to SSL (whether incurred solely, severally or jointly
with others and whether incurred as principal or surety) including (without limitation) all moneys
advanced on any current, loan or other account (whether existing or opened at any time after the
date hereof), and all pecuniary obligations arising out of currency and other financial transactions;
and

S EDRATAIE 32 H 0K H 2 5H BRI PR SR Z AT 1% - 5L AT 1.1.4.1 BRFTiE RAYK
THFIAERTS EAVERFIE (R B EM SRR R CETUERE) - K&

any interest accrued in respect of the amounts and liabilities referred to in paragraph 1.1.4.1
above both before demand and from the date of demand to the date of payment, as well after as
before judgment (whether any of the same shall have been capitalised or not); and

FE5E RS E R b > 3T E DUEA 7 20 Al (5 A & (st A e P 5 HERI P A 22 AT ~ <~ 132
A AEM R ] - EHE(EAR PR & AE SR I B A At 7 A S R il 0 % (575 B (I T 5 [
{EATINETRR KB

all charges, commissions and legal and other expenses incurred in any manner whatsoever by
SSL in relation to the said Indebtedness and liabilities or to this Agreement (including without
limitation any foreign exchange losses and expenses incurred by SSL in enforcing or otherwise
attempting to recover any such Indebtedness or liabilities) on a full indemnity basis.

BRI LTS TARUE - IR F i N i E s R E A A E AR -
Terms and expressions defined in the Client Agreement shall have the same meaning in the Schedule unless the
context otherwise requires.

R R AR DA 2 P U R T A L Y (AT PR R B A I Ry — 0

The terms of the Facility Letter and any authorisation letter given by Client with respect to the Facility shall form part

of this Schedule.

WIERZ PR AN I RUE Z A AR — 2B - DIARHHRRIRE B -
In the event of any inconsistency between the provisions of the Client Agreement and this Schedule, the provisions
of this Schedule shall prevail.

B 5/ 0 MARGIN SECURITIES TRADING ACCOUNT
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21 HEEFFRERE - 5% PR AR SR S R TS OB g7 5 -
SSL shall grant the Facility to enable Client to conduct margin securities trading in respect of the Account on the
terms of this Agreement.

22 (FRAEREFREMENRE P DIEERATE RS EMER TIE - A Nl 25853 E AT RS EAEE

KIVATE - IEES 2798 P BB AETRHE Ry T (AR B = CHEBARE TR E - RS ASEEIE A
BCEERIA - SIS AR - SEE BRI AR & P IR - BEMZ F S MRS BE T AR - DU
Wt B IS IR AR (LA IRF i DU E] ~ FE4L ~ (BTHE - IERRE - R B ESUE (TP A E R REF SR (R A se 2R (LA
FEIREEY)) ~ M~ ARG E (RS ) -
In consideration of SSL granting to Client the Facility, Client charges to SSL, by way of fixed charge as a continuing
security for the payment and satisfaction on demand of the Liabilities, all of Client’s securities which are now or
which shall at any time be deposited with, or come into the possession, custody or control of SSL, its nominee or
any member of the Group, or with any person, to facilitate the provision of the Facility in respect of the Account,
which shall include all distributions made or payable in respect of such securities, and all securities (and the
distributions in respect thereof), rights, moneys or property of whatever nature accruing to or offered at any time by
way of redemption, bonus, preference, option, purchase consideration or otherwise in right or in respect of the
aforesaid securities (the “Margin Securities”).

23  EHFUKEE
Client undertakes:

231 EBENE ST RAFIEN TR BB E T A (BUREEFEA) BAEEFITE IR A IR Rl &
Trhade P RUE AR /K BGHT = S NE BRI /K 5 R
at all times to maintain the level of margin specified in the Facility Letter or any other level of margin agreed
with SSL, either by paying to SSL sufficient moneys or by depositing (or procuring the deposit of) sufficient
securities with SSL; and

232 IEErEEORY » 1R EETE DRSS A RARYEORT, S E S ARV NS S - (E R R ERVERI NS
AR
forthwith upon demand to pay to SSL such sum in cash and/or deliver to SSL such additional securities as
additional or substituted security for the Liabilities.

PAAGRFR N I B 45T & AL T RE SR Rl e sE oAy — Bl () -

Any securities deposited with or delivered to SSL under this clause shall form part of the Margin Securities.

24 HERFEPUWIEIEREOR AT ET & 0 R & BV AR — (84 EAVEFSCF O - (BRI A 2815 LUE BeR0HE
FAEIE D LUS BT & - EAETZ SN ERENE 0 B8 - 5 BRI Ss I Fr B DRE
Fr o $rE A% S OREE AN AR S R A [ERE DT 20 S80I R 2 B S mT B 0y B a% SR A & AH BRI A B2
EE R -
Any moneys received by SSL from Client may be placed and kept to the credit of an interest bearing suspense
account for so long as SSL thinks fit without any obligation in the meantime to apply the same or any part thereof in
or towards discharge of any Liabilities. Notwithstanding any such payment, in the event of any proceedings in or
analogous to bankruptcy, winding-up, liquidation, composition or arrangement, SSL may prove for and agree to
accept any dividend or composition in respect of the whole or any part of such money and liabilities in the same
manner as if this security had not been created.

25 HPEGAERRBERSRNEEN 2 ERIMNIE (SRR AN 8 RE1LEYF OWHIED BafEHEpFIE  H

& WIRAE AT E S BUEAERT & IR B 1LHY P OISR - P O — B RA R PRk sty - BORASELR
o ERIEIT S 3.7.2 THE 3.7.9 ATV RN - AIKSHrERIBEIE - 1525 TR AR AIH 2R 2 AT 2 Rl & o
Frfa E VIR -
Client shall pay to SSL (for authorises to be debited from the Account with SSL) on a monthly basis, in respect of
the Liabilities, interest at the Full Interest Rate specified in the Facility Letter, provided that if at the time a payment
of interest should be made to SSL or debited from the Account with SSL, the Account has been maintained in
accordance with the terms of this Agreement and none of the events mentioned in this clause 3.7.2 to 3.7.9 of the
Margin Financing Schedule has occurred, then the rate of interest applicable to the amount in respect of which such
interest has accrued may, at the discretion of SSL, be discounted to the Reduced Interest Rate specified in the
Facility Letter.
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2.7

3.1

3.2

3.3

3.4

3.5

WEAHREL TARHE - #rE v DERIEAE RE PR M EEEN IR ES — B85 Zn— RXEE #EAH
RN AT E YR & H BAAERY -

Notwithstanding any provisions of this Agreement, SSL may from time to time at its discretion, by written notice to
Client, stipulate another interest rate, and such other rate shall apply as from the date of the notice or such later date
specified in the notice.

RIS P 2.4 RS 211 SRR T » e S s P RIS PR 2% -
Without prejudice to this clause 2.4 and 2.11 of the Client Agreement, SSL is authorised on Client’s behalf and in
Client's name to :-

271 (EEETERAGOR - AECAEEE - &0 - B - Bs - WENINE P RS 2.11.1 TR R OVE MR
15 .
draw on the Facility for such sums of money in payment of the purchase price, brokerage, fees,
disbursements, charges and the other sums referred to in this clause 2.11.1 of the Client Agreement;

272  KEPREES 2.11.2 R RATHIESEAEN G B E AR -
apply the sums of money referred to in this clause 2.11.2 of the Client Agreement or any part thereof in or
towards discharge of any Liabilities.

FrEs8% MARGIN SECURITIES

PRIEARTRSARE » EElR - B T ITHEEAErReE R &M RS 3.6 TH THVRE 2N - fEfFEsE 5 Ry T (A2 (Rt
EIMER T E A A2 1% - FAERS B U E A TRy E et

Unless otherwise permitted pursuant to the terms of this Agreement, SSL shall ensure that, otherwise than in
exercise of its powers under this clause 3.6 of the Margin Financing Schedule, as soon as practicable after Margin
Securities are deposited with SSL or with another person to facilitate the provision of the Facility, the Margin
Securities are:

3.1.1 DI FIAFEE S B
registered in the name of Client; or

312  DUHrEsHIERIEIAS AR RS 5

registered in the name of SSL or a nominee controlled by SSL; or

313 ZEBRENEIR TSGR G NG (FFER) SRR A eI E P O -
deposited in safe custody in a designated account with any authorised institution or some other institution
approved by the SFC for the purpose of the Securities and Futures (Client Securities) Rules.

= A R A R T e R e o i 7 B A N B HARE I AT -
SSL is irrevocably authorised, at its discretion, to transfer the Margin Securities into its name or that of a nominee
controlled by SSL.

PR LMEE A B A& PV A R s 2 M ARV ETRELE. « FIE SRR WA RIFHE B
THTE -

Client shall hold in trust for SSL any dividends, interest or other payments made in respect of the Margin Securities
received by Client, and pay them over to SSL on demand.

= AR A MR E T (A R 58 23 A E T AR R ST - — 20 & 75 Ll 56 27y e — B 2 S T
AN GRS AL -

SSL may, at its discretion and without notice to Client, exercise any voting rights and powers in respect of the Margin
Securities as if SSL were the sole beneficial and registered owner thereof but shall not be obliged to do so.

B PR E R AE P E A E R B RS 25 LUAE ¢
Client authorised SSL, at its discretion and without notice to Client, to dispose of any Margin Securities in settlement
of:

351 HPUERELH B e KPR ERES

Client’s obligation to maintain the level of margin agreed with SSL;
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352  EHPEEESEERITE RIS BRI EE
Client’s liability to repay or discharge any financial accommodation provided by SSL;

353  EHPEEBERFLSNEL - &P O IEE RS E ARG 5 5
Client’s liability to settle a transaction in any securities against which liability securities collateral has been
provided by Client; or

354  EFPFREEDHMANA T EMETARE » MZAEENECSRE T EENF HIREa R AR
s A HAE R AR FAE ©
any liability which Client owes to SSL for dealing in securities which remains after SSL has disposed of all
other assets designated as collateral for securing the settlement of that liability.

36 HIEEHRIEHAPE WA G LIRS RE RS 3.1 FHAUE DSMYIT=UETFR B - & - i
HRE  HE
SSL shall take reasonable steps to ensure that the Margin Securities are not deposited, transferred, lent, pledged
or otherwise dealt with except in accordance with this clause 3.1 of the Margin Financing Schedule, provided that:

36.1  KEFRESGEERETATT (NFENEE)  EAREIES SRR ER B RS S 0 &
SSL shall have the power to deal with the Margin Securities in accordance with the provisions of the SF
Ordinance, with (where required) the authority of Client or as permitted by the SFC; and

36.2  IEAMRGINIRE RIEMRE 3.6.1 THAVERLERIGRE T - S RIESGEER G AT (WRENES)  aE
LAt 7 e B AT sd 75 -
without limitation to this clause 3.6.1 of the Margin Financing Schedule, SSL may, with (where required)
the authority of Client or as permitted by the SFC, deal with the Margin Securities in the following manner:

il

3.6.21 RS IERUIN—o0 IR - 1E R B4 TS AV S m Ay HE T o
deposit the Margin Securities with an authorised institution as collateral for financial
accommodation provided to SSL;

3.6.2.2 IR AR E MIAR R s o B UR FE A IR E A AR AIR A SRR EN
H AR 2 58 2308 B U T A - SR AR s o B R S e g Rsgs e (B
7% ) AN EHEIE AL
lend or deposit the Margin Securities to a person in accordance with the rules and regulations of
the SEHK, to a person in accordance with the rules and regulations of the Hong Kong Securities
Clearing Company Limited, or the a person of a class specified by the SFC for the purpose of the
Securities and Futures (Client Securities) Rules;

36.23 KHEEFFINEETRERARAE  (FEBRAUEENR AR RB N EEHTT G - &
deposit the Margin Securities with the Hong Kong Securities Clearing Company Limited as
collateral for the discharge and satisfaction of SSL'’s clearing obligations and liabilities; and

3.6.24 KRS FEFRINT BB G GG RERAIRAE - FE SR G S B EHIEY
MHEAHIAC SR o -
deposit the Margin Securities with the SEHK Option Clearing House Limited as collateral in
respect of SSL’s transaction in or relating to options contracts.

3.7 EHBHAETYMWER > BrE A LRIECRE FEE R bRRE

SSL may immediately require Client to repay or discharge the Facility if:

371 PLMGEREE Fih&s 9 &L ¢ 5

the Account is terminated by SSL pursuant to this clause 9 of the Client Agreement; or

3.7.2 FREZRTEAELN IR EUE BRI ESIREN R FOHERA R - BULHRIT AR bR
KB
Client defaults in paying, further securing or satisfying on demand any moneys or liabilities hereby secured
or is in default of any terms of this Agreement; or
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3.7.3

3.74

3.75

3.7.6

3.7.7

3.7.8

3.7.9

ISR P R BB T O Al (R R B ] ~ PRI - B BT R mAR 5
any consent or authorisation necessary for or incidental to these terms is withdrawn, restricted or revoked
or ceases to remain in full force and effect; or

B P WEoEIl TR E NS SETT (HILIRRR S ETAY B RS SOEIRTTHIRRSN ) 5 BE
Client is convicted of a serious criminal offence (other than a road traffic offence where a non-custodial
sentence is imposed); or

& TR BT BRI o Hof & S (& O H A B I S B B B A T R AR 2 SR e
B PR REAE EIHAETHY H BARE I SSRGS B A BT A3K 5 5

Client becomes bound to repay prematurely any other loan or similar obligation for borrowed money by
reason of a default in its obligations in respect of the same or fails to make any payment in respect thereof
on the due date; or

PR BOIRR SA EACTE - TS 20 RS GBS A T EE T E R © 5
there occurs a material adverse change in Client’s financial condition which would, in the opinion of SSL,
prevent Client from performing in any material respect its obligations; or

WE B A

where Client is a corporation:

3.7.71  RHEFSUEHar S BB B EMTA SO HFBER AR PR AERES - R FER - BEERE
TSI E DLEERUAERN & 0F - SEGFEEEHATRIN © 5
a petition is presented or an order is made or any effective resolution is passed or analogous
proceeding are taken for the winding up of Client save for the purposes of an amalgamation,
merger or reconstruction the terms whereof have previously been approved in writing by SSL; or

37.7.2 HFERER  HOTER A EAHEARIFIZETFH et R BT I 2 s et
5
Client convenes a meeting for the purpose of making, or proposes and/or enters into, any
arrangement or composition for the benefit of its creditors; or

3.7.7.3 FEREAE NEH S EEM NBHMSIINE BERAHER P 2 BT TSy EE SN  50F
NS 5 AT B 78 BT 72 771 B Tt BXG58 3t T B oK 3 T Bt T M s T S e
i S RN N 2 T
an encumbrancer takes possession or a Receiver or other similar officer is appointed of the whole
or any part of the assets or the undertaking of Client, or a distress or execution is levied or
enforced upon or sued out against any of the chattels or property of Client and is not discharges
within thirty days of being levied; or

3.7.7.4 FFARLGHE LIEH FEEM REIE LT EEA - SCEERDE PRS- REN %S 3.7.7.1
THANFEHTZAE S OF ~ SEOFEEELART HIVBRIN ) 12 1 LB 1L HEE B B E R T B E B
SRR A RGBS 178 Ry H BT #E R A SR A HETH - SR B S ia B B AR S A Y 2 5
SCEEEMY 5 2
Client shall without the consent in writing of SSL stop payment to creditors generally or (if
applicable) Client shall (otherwise than for the purpose of such an amalgamation, merger or
reconstruction as is referred to in this sub-clause 3.7.7.1 of the Margin Financing Schedule)
cease or threaten to cease to carry on its business or any substantial part thereof or shall be
deemed, for the purposes of Section 178 of the Companies Ordinance, to be unable to pay its
debts or disposes or threatens to dispose of the whole or a substantial part of its undertaking or
assets; or

EHEFPREA - R T EE FARIBERR - sURE SR T ES S - B B ERE AU RMER
ERR TR SR B - BN R R SEEEL © BE

Bankruptcy proceedings are commenced in respect of Client where Client is an individual, or a bankruptcy
order is made against Client or Client makes any composition or arrangement with Client’s creditors, dies,
becomes of unsound mind and/or insane; or

NEFTERBEELE > LT ER NSRS S UAR SE TP - B s E (E E T AEoit e
an< > BefEE HEY)bL - BE S EE I < > & PR EIEM A\ SEELEE S - SEHEHA
ft ke SR THEERL -
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where Client is a partnership or a sole proprietorship, any of its partners or the sole proprietor shall have
any judgment or order of Court made or any execution levied against his/her goods chattels or property,
dies, becomes of unsound mind and/or insane.

EER ARG EM B - F SR E ST E -
Client shall notify SSL forthwith in writing of the occurrence of any event mentioned in this clause.

3.8 HTE AR ERL R e @A AR E T SR - MEE DA R R s EEEDE  WARERERE
AR 5 AT S Y A R I T LUEH -
SSL may exercise its power of sale pursuant to this Agreement in such manner, and for such consideration as it
shall think fit, and shall not be under a responsibility to Client to obtain the best price available and shall have
discretion as to which of the securities comprised in the Margin Securities should be sold.

3.9  MRBEAGECE BNV EMTUEREZ L MBS EA ¢

Any proceeds of sale hereunder shall be applied in the following order of priority:-

391 HPUEEMERTSREN—UIEM B - W ~ S R CEFEEA TR AT - BEE ~ e RS E )
in satisfaction of all costs, levies, charges, expenses and payments (including, without limitation, legal fees,
stamp duty, commission and brokerage) incurred by SSL;

392 ¥ ERIIERENRE - FLAEEE AR IRaSHI &8 - A R A e B S EHAMROH |
in or towards the satisfaction of the amount secured by this Agreement whether principal or interest or
otherwise in such order as SSL may in its discretion decide;

393  FHPAEH B EHEJCHT & BB Lol i B AU An EAth 5 4H
in or towards the satisfaction of any other amount owing to SSL or any member of the Group;

WA &R - BN TEPEEE PRS-

and the surplus if any shall be paid to Client or to its order.

ol BRI A LA e 2B & PAEAHE T EOK T IR & S aa A e 2 8L -
If there is any deficiency after the sale of the Margin Securities, Client shall pay such deficiency to SSL without the
need for any demand.

3.10  FrE sl frEss 7 Al REWCHUSE AU I B ~ FIE B GORRITE A VEREERE M ) - aJH¥rEE -
—WH RIS A e Rl B - fE TIREI S A E A EE -
Any dividends, interest or other payments which may be received or receivable by SSL in respect of the Margin
Securities (less such reasonable charges as SSL may determine from time to time) may be applied by SSL as though
they were proceeds of sale hereunder notwithstanding that the power of sale may not have arisen.

311 HrERVB AR L RS A B T A TTEERT RV - i R R E NS R FEH S g A2 A - T
kol BRE ) 2 R E MR -
A declaration by an officer of SSL that the power of sale has become exercisable in respect of the Margin Securities
shall be conclusive evidence of that fact in favour of any purchaser or other person deriving title under the sale.

312 EE IR T E SN S A AR B E R e FRORE MR - ER P ER RSN TEEER - RN
BEEEA Z (RS - MEERERRORGERT - 2 REBZE % » RRBEFEATEASEE T E 28BS - maH - HEK
ZHFES#L (EASREAREAEDBUEROEAREAFER) - MR FEAF ASEE T E 2585 2 ot
[E] o
If Client shall pay to SSL the whole of the amount of Liabilities without any deduction, SSL shall at any time after
such payment has been so made, upon Client’s request and cost, discharge the security created hereby provided
always that upon discharge SSL shall not be bound to return securities bearing serial number identical with those
deposited with or transferred to SSL so long as the securities returned are of the same class, denomination and
nominal amount and rank pari passu with those originally deposited with or transferred to SSL (subject always to
taking account of such events like any capital reorganisation which may have occurred in the meantime).

3.13  ZHrreg R EMT RS 3.12 HAVMUE - IR T8 = Al SRR ANEREA IS A B0F E 2B T
Hipy BRI - SOREERE SN & REBHILAVET = L MEERR (R amE & H R SR RN sl 5 B B EIFA 1L ) -
Subject to this clause 3.12 of the Margin Financing Schedule, the security hereby conferred on SSL is a continuing
security and shall not be discharged by any intermediate payment or satisfaction of the whole or any part of the
Liabilities, or by the closing of any Client’s accounts with SSL (whether subsequently reopened or not and either
alone or jointly with others).
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314 (EHAR TR EIERIR - a0 BN EEE T S B B S 1R AT RE IE & P BUR & P R A I R s CEA (R3S - ELr
& A i R A R I A AR S s B PREE I AT B B (IS E AR 2 FIHUETORES - SRISCEA EME ) B3k
AKlipadea LT ER AHERUA TR T OReSHY £ B 8UETE (RO A E M AEN R L AR T ERE 2 EHE
FEGE - e SRR - SR~ 2R - (EUEEE S S e E R T % F RS B IR A B e &
AR A A M EORERER] - ST B A AL4E T R BT R A TR SRR EM T X B E P RIAE
BA TR TR LYIRES « BT E 18R P ECA B RV E R ARSI A F0R ¥ e w] e AR B 2 P O 83 5 -
The security hereby conferred on SSL is in addition to and without prejudice to any collateral or other securities
which SSL may now or hereafter hold from or on account of Client nor shall such collateral or other security or any
lien to which SSL may be otherwise entitled (including any security, charge or lien prior hereto) or the liability of any
person or persons not parties hereto for all or any part of the moneys and liabilities hereby secured be in any way
prejudiced or affected hereby. SSL shall have full power at its discretion to deal with, exchange, release, modify or
abstain from perfecting or enforcing any such securities or other guarantees or rights which it may now or hereafter
have or to give time for payment or any indulgence to any other person or persons without discharging or in any way
affecting Client’s liabilities or the security created hereunder. All moneys received by SSL from Client or any person
or persons liable to pay the same may be applied by SSL to any account or any transactions to which the same may
be applicable.

315  fEAreEFRAEIAM - & P A FTE AR R EAWROR - (S5 Al E - AR P g At
ST ERROR - HHE P ILEMEE - WARE KA AR OSSR R fress 7 ERIHES -
Client shall, during the continuance of this security, pay all payments due in respect of any of the Margin Securities
but SSL may if SSL thinks fit, make such payments on Client’s behalf. Any sums so paid by SSL shall be repayable
forthwith by Client and pending such repayment, shall both carry interest at the applicable rate and be a charge on
the Margin Securities.

4 B2 ~ (REB5f1IKE: REPRESENTATIONS, WARRANTIES AND UNDERTAKINGS

FEEETER - (REEFIREE - WRHEAM A WA AR e - ARGERRIE AR IR - FHEFERE S
T FrEEE IR - RN DAEA T R B AR 5 DU R Re 2 Ea e BUnEF4ERHEHT - B et
b

Client represents warrants and undertakes to SSL that no other person has any interest in the Margin Securities and
undertakes not to sell, grant an option over or otherwise deal in any way with or create or allow to subsist a charge,
pledge or other encumbrance over the Margin Securities other than pursuant to the terms of this Agreement.

5 ElbEE RISK DISCLOSURE STATEMENTS

5.1 FFEWEMREEZ TRk

Client understands and accepts the following risks:
5.1.1 FEXR S EFE Risk of margin trading

ABFRERITETRE R S B ARSI - &R ZIIRK TR &l B F R S e (F AR an IR
B S AETEAEE - TG ] RE AT L e B E IR E RS EER - F P A R [
SORTEIEEIMT BRI RIS « SR E = RAE R E FR NS R AT e #HER S, & P YT i ]
REGEARLE FHERE THME - foh - BAIER R ORI S FREAVETES RS R AR E &
o At FREFESELESRMELIRTEEE S H S EIRN & BIE -

The risk of loss in financing a transaction by deposit of collateral is significant. Client may sustain losses
in excess of Client’s cash and any other assets deposited as collateral with SSL. Market conditions may
make it impossible to execute contingent orders, such as “stop-loss” or “stop-limit” orders. Client may be
called upon at short notice to make additional margin deposits or interest payments. If the required margin
deposits or interest payments are not made within the prescribed time, Client’s collateral may be liquidated
without Client’s consent. Moreover, Client will remain liable for any resulting deficit in the Account and
interest charged on the Account. Client should therefore carefully consider whether such a financing
arrangement is suitable in light of Client’s own financial position and investment objectives.

512  RUGHEFESRRE BT - FEE a7 = TR SRR

Risk of providing an authority to safekeep, pledge, deposit or lend Client’s securities with third parties
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(@)

(b)

(c)

(@)

(e)

()

SSL-CA-2025.03_V1.docx

EHTE (BFEIEESARERMEN) R E T —E R - SRR EEmREEAE
FHIES B IR L~ RE PRSI n F A AU A R il - 06 25 P BYRS HHR Sm i s
LU 1T B B AR (R BB AR o

There is risk if Client provide SSL, Client’s securities margin financier, with an authority that allows us
to apply Client’s securities or securities collateral pursuant to a securities borrowing and lending
arrangement, repledge Client’s securities collateral for financial accommodation or deposit Client’'s
securities collateral as collateral of the discharge and satisfaction of our settlement obligation and
liabilities;

B2 = B 2 Bas 1R i 2 i & AR B AR A 1Y - R B2 PHE RN & P ERtt 4 T & E(E
BHER T ITAR - BRIER P RHERES » FFNIESLAREHARI - MzEASEAR G
12 & H - HEFREELEE - RIARIIRHAE |

If Client’s securities or securities collateral are received or held by us in HK the above arrangement is
allowed only if Client consent in writing. Unless Client is a professional investor, Client’s standing
authority must specify the period for which it is current and be limited to not more than 12 months. If
Client is a professional investor, these restrictions do not apply;

RAER BERERTIAMR @0 14 HAT > #rE [ =% AR T HESEMHIET - MEFARR
T R PR A SR I AT DU DT U 2 I R IR PRI e A B FRVE E EE TR A

CLEEHA

Client’s standing authority may be deemed to be renewed (i.e. without Client’s written consent) if we
issue Client a reminder at least 14 days prior to the expiry of the authority, and Client do not object to
such deemed renewal before the expiry date of Client’s then existing authority;

AP ER FOHBEBENIRIES - AT e FEMA RSP SF B LR DERES
RIEEHFEER &%ﬁ%éﬁm SR E T =B E BRI FE RO S =07 - EFFEDR  FrE g
& PR AR I iR

Client is not required by any law to sign these authorities. However, SSL require all margin account
clients to sign these authorities, so as to facilitate margin lending to Client or to allow Client’s securities
to be loaned to or deposited as collateral with third parties. SSL will, at Client’'s request, explain to
Client the purposes for which one of these authorities is to be used;

HEE P HEREE  MEPESEEEH IR EE N PEERNE =07 - ZEF B =T E 0
73 BEE R B R B R I EC - BRI SRR E 15 ) S B IR & P VR 5 BGEE 1R
AR E FRE - ENENARET TG EEE FIEAE PR 78G5 1 i

If Client sign one of these authorities and Client’s securities are lent to or deposited with third parties,
those third parties will have a lien or charge on Client’s securities. Although SSL is responsible to Client
for Client’'s securities lent or deposited under the authority, a default by it could result in the loss of
Client’s securities;

R AR SR E ENWEEIRF - ROF P IR E AR SR SRR A S 5677 5Es R i
B FEEORFATLZ B EIRS - T B A5 E LS -

Cash account not involving securities borrowing and lending is available from SSL. If Client do not
require margin facilities or do not wish Client’s securities or securities collateral to be lent or pledged,
Client should open a cash account and do not need to sign the above authorities.
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